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Financial Information
B 7 & %

As at 30th September 2001 R=ZTE—FNALA=+H

The Board of Directors (the “Board”) of Global China REMBEBERAR([ARARA]) 2EFE
Technology Group Limited (the “Company”) is pleased to ([BEZ=g]) MAREARADT REMB AT (F5H
present the unaudited condensed consolidated financial (AEEDBE_TZT—FNA=THILAXHEAR
statements of the Company and its subsidiaries (collectively ZARBEZEREESVBREK

the “Group”) for the six months ended 30th September

2001, as follows:

CONDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT
For the six months ended 30th September 2001

TURNOVER

Cost of sales

BER
55 & A AR

Notes

B aE

2

EHGESREAER
BE_ZTZE-FNLA=1+TRHLEXEA

Six months ended
30th September
BERLA=+HLAEA

2001
—EE—F
Unaudited
RBEZX
HK$’000
FE T

720,059

(478,067)

2000
—EEEF
Unaudited
RAEEZ
HK$'000
FET

181,382

(155,985)

Gross profit

Other revenue
Restructuring costs
Distribution costs
Administrative expenses
Other operating expenses

EHM

H b Y gk
ERII N
TR X

H A 48 & 5 X

241,992
7,945
(12,823)
(94,523)
(178,104)
(24,456)

25,397
15,663
(13,719)
(17,864)
(16,293)

LOSS FROM OPERATING ACTIVITIES

Finance costs

Loss on disposal of a subsidiary

Share of profits and losses of:
Jointly controlled entities
Associates

REXBER

[EE=JORN

HE—RBAREEZER

JEAE T3 A B A b &5 18
HEZES A A

RN

(59,969)

(272)

(4,155)
(87)

(6,816)

(227)
(4,469)

(765)

LOSS BEFORE TAX
Tax

B % A S 1R
I8

(64,483)
(12,498)

(12,277)
(481)

LOSS BEFORE MINORITY INTERESTS
Minority interests

A DBRREEAER
DER =

(76,981)
8,811

(12,758)
112

NET LOSS FROM ORDINARY ACTIVITIES

ATTRIBUTABLE TO SHAREHOLDERS

REREMLBEE
EBERFE

(68,170)

(12,646)

Loss per share — basic (HK cents)
— diluted

SRR — H& (Bl
— g8

(4.83)
N/A

(1.66)
N/A

N/A = 6 A
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CONDENSED CONSOLIDATED BALANCE SHEET
As at 30th September 2001

NON-CURRENT ASSETS 3
Goodwill
Fixed assets
Interests in jointly controlled entities
Interests in associates
Long term investments
Other investments

RBEE
kS
B & &

RAKFEHE S A 2

REEE R
RHERE
HiRE

EHRGEEERESR
R-ZFT-—FNALA=1H

30th September 31st March
2001 2001

—EE-F C—ZTT—F
hB=+R =ZA=+—H
Unaudited Audited

REER KBz

Notes HK$'000 HK$'000
Ff 5 FTER FAET

14,798 —
567,597 575,926
261,219 245,937

10,664 10,200

13,478 13,470

2,353 2,353

870,109 847,886

CURRENT ASSETS b
Inventories
Short term investments

BEE
A
SR IECe

86,493
42,451

109,576
132,733

Properties held for sale

Accounts receivable

Prepayments, deposits and other
receivables

Tax recoverable

Pledged time deposits

Cash and cash equivalents

RIFLEME

& s AR 3K
BNRIE - REeR
H i & W IR

] Y [B] 7 5%

B E BT R

BekReEEEE

30,291
261,095

59,260
423
27,522
304,509

34,599
213,682

77,145
236
15,184
279,896

812,044

863,051

CURRENT LIABILITIES

Accounts and bills payable

Other payables and accruals

Tax payable

Interest-bearing bank borrowings
Due to a jointly controlled entity

REBAE

e RN R RE

H Al & 308 K R FR0R
& A 1 3K

MBRITIEE

J& A~ — ] HL R P2 i 2 B 5R08

(102,996)
(183,841)
(44,437)
(3,000)
(7,547)

(102,332)
(170,057)
(40,387)

(65,295)

(341,821)

(378,071)

NET CURRENT ASSETS RBEEFE 470,223 484,980

TOTAL ASSETS LESS CURRENT LIABILITIES ERABHEBZEEHLE 1,340,332 1,332,866
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BMBER

As at 30th September 2001

NON-CURRENT LIABILITIES
Other payables
Interest-bearing bank borrowings
Provision for long service payments
Deferred tax

FRBEE

H Al & 5B
MBRITIEE
EHRGEBE
iR IR

30th September

Notes
M 3E

2001
—EE—F
hA=+H
Unaudited
REER
HK$'000
FER

(109,907)
(8,000)
(11,030)
(8,424)

31st March
2001
—ET—F
=A=+—H
Audited
KEZ
HK$'000
FAET

(109,907)

(11,616)
(9,005)

(137,361)

(130,528)

MINORITY INTERESTS

LBRREDS

(239,354)

(248,015)

963,617

954,323

CAPITAL AND RESERVES
Issued capital
Reserves

EXRf#E
BEBETRA
fft 18

221,103
742,514

216,312
738,011

963,617

954,323
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CONDENSED CONSOLIDATED STATEMENT OF RECOGNISED HHGEEERARBZREERE
GAINS AND LOSSES
For the six months ended 30th September 2001 BE_ZZ-—FNA=THIEXER

Six months ended
30th September
BEAA=+RHLAMEA

2001 2000
—EE-F CZIZEETF
Unaudited Unaudited
REER RIEEZ
HK$'000 HK$000
THERX FAT

Exchange differences on translation of — #BE BN D E B B3R K
the financial statements of ZERERE
foreign entities

Write back of reserves on disposal of HE—HMERRK
a subsidiary BElFEE

Net gain not recognised in the WHENEDRPER

Sz
=

profit and loss account &R

Net loss for the period 1% 5 FE i 7K B
attributable to shareholders BB (68,170)

Total recognised gains and losses EHERZ W= REIEERE (66,679)
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Financial Information

As at 30th September 2001 R=ZTE—FNALA=+H

CONDENSED CONSOLIDATED CASH FLOW STATEMENT HHGARERER
For the six months ended 30th September 2001 BE_ZZ-FNAA=THIEXEAR

Six months ended
30th September
BEAA=+RHLAMEA

2001 2000
—EE-F CZ—ZTETF
Unaudited Unaudited
RIBRER RISEZ
HK$'000 HK$'000
THERT FAT

NET CASH OUTFLOW FROM OPERATING REXB2HE
ACTIVITIES TR (81,273) (7,370)

RETURNS ON INVESTMENTS AND RECDBERMEER
SERVICING OF FINANCE 6,001

TAX PAID B# 5% (6,284)

INVESTING ACTIVITIES REXK 18,965 (30,630)

NET CASH OUTFLOW BEFORE KRetBEFB A Z
FINANCING ACTIVITIES RERHEFR (62,591) (24,349)

FINANCING ACTIVITIES METE 86,974 544,323

INCREASE IN CASH AND CASH EQUIVALENTS RERRE&ZEEEBEM 24,383 519,974

Cash and cash equivalents at beginning H¥H & RESSEBHE

of period 279,896 252,098
Effects of foreign exchange rate EXRFE T B IFE

changes, net 230 70

CASH AND CASH EQUIVALENTS AT END HERZEERAESEEER
OF PERIOD 304,509 772,142

ANALYSIS OF THE BALANCES OF CASH ReRESESHEEEERIW
AND CASH EQUIVALENTS
Cash and bank balances B MIRTTH & 304,509 772,969
Bank overdrafts RITHEX — (827)

304,509 772,142
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As at 30th September 2001

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL GRS R B

STATEMENTS

ACCOUNTING POLICIES

The unaudited interim financial statements have been
prepared in accordance with Hong Kong Statements of
Standard Accounting Practice (“SSAP”) No. 25
“Interim Financial Reporting” and Appendix 16 of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).
The accounting policies and basis of presentation used
in the preparation of the interim financial statements
are consistent with those used in the annual audited
financial statements for the year ended 31st March
2001, except that the Group has changed certain of
its accounting policies following the adoption of the
following new or revised SSAPs which are effective for
accounting periods commencing on or after 1st
January 2001:

SSAP 9 (revised): Events after the Balance Sheet
Date
SSAP 28: Provisions, Contingent Liabilities

and Contingent Assets

SSAP 29: Intangible Assets

SSAP 30: Business Combinations

SSAP 31: Impairment of Assets

SSAP 32: Consolidated Financial Statements
and Accounting for Investments in
Subsidiaries

BRTEE

RECEGTHVYBERRDIEREESHE
R[S ERLER) F 255 [ e
BEHERINEEHAEXSMARDBES L
AR (TETRA]) M+ HRER
B AEBNREF VB HRER - KA
HEZE-_TT-F-A=ZT—ALFEHN
KEZEFUBRR BN ETBELE
WEE MASERAETIR =TT —F
— A — B8 A S 5 BRI A A T 5 A
IS EBER MELAEEETE
FTERER

G EBERF R BEHRERN
(RB1EFT) - SateiE
SETERENF22% - BB HREE
M REE
BREE
XBA B
BEERE
fRA M mERM
HMBRABKE
Vg R
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BMBER

As at 30th September 2001

ACCOUNTING POLICIES (continued)

The principal impact to the interim financial
statements after adopting the new or revised SSAPs is
the treatment of goodwill/negative goodwill arising
on consolidation and on acquisition of jointly
controlled entities and associates. In prior year,
goodwill/negative goodwill was directly written off
against/credited to reserve in the year of acquisition.
Following the introduction of SSAP 30, goodwill
arising on acquisitions on or after 1st April 2001 is
capitalised and is amortised to the profit and loss
account on a straight-line basis over its estimated
useful life. Any impairment of the goodwill will be
recognised as an expense in the profit and loss
account immediately. Negative goodwill arising on
acquisitions after 1st April 2001 will be presented as
a deduction from assets and will be released to the
profit and loss account based on analysis of the
circumstances from which the balance resulted.

SEGMENT INFORMATION

The Company acted as an investment holding company
and its subsidiaries are principally engaged in sales of
photographic products, newspaper publishing,
commercial printing, property holding and other
related business.

BRTERE (@)

RRAEHMAGEET A BERELER =
ZEHATFHRUBHREABEBESRS KR
EHAREBENRRARMERBZS
AERHENHE ERENEHRES
g -ELFE BE/ABRBEIER
BFEENERCERBME SARER -
FERBER S| AT E R ERIF 305 1Z
AR -—ZZ—FMNA - HARARETHK
BMORNAESERTERN - WiIRHMAE
ERFHMMNEREZERERAHEE - (£
MAERESNERBERAERSRA
X oRAR-ZTT-FMA—-BRKRETH
WEMLRNEBEGUEENRIAZ
5 WERESTEBHBRERZIENILE
ERmRA -

TEEHR

AREUWER—HBREZERAR - EHEA
AETENFHERTEMN REET B
HER - FHAEMEAREMEBEERS -
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SEMENT INFORMATION (continued) . DEEH#E)

An analysis of the Group’s revenue and results for the AN B R B 1R R B [ 5 AT 2 Was
period by business segments and by geographical MEZBWOT
segments, are as follows:

Contribution
to loss from
Turnover operating activities
L REXBERT
Six months ended Six months ended
30th September 30th September
BEAA=tHLXMEA BEAA=tAHL~MEA
2001 2000 2001 2000
“2E-Ff _—ZTTH C—BE-F _TITTH
HK$'000 HK$'000 HK$'000 HK$'000
TER TET THERT AT

By principal activity: REIREBON:
Sales of photographic products HEBRY &M 69,233 179,014 1,396
Newspaper publishing WEET 393,953 - (55,494)
Commercial printing BEDR 247,536 — 41,703
Property holding RAENE 5,207 - (1,222)
Others Hip 4,130 2,368 (13,588)

720,059 181,382 (27,205)
Interest Income 6,189

Corporate overheads (38,953)

720,059 181,382 (59,969)

By geographical area of operations: REEDR AN
Hong Kong, Macau and mainland R Askil
China hE AR 563,525 181,382 (58,830)
North America LEM 126,846 — (2,990)
Australia and New Zealand BN 14,692 — (195)
Europe &M 14,996 — 2,046

720,059 181,382 (59,969)
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OTHER REVENUE

Interest Income

Dividend income from listed
investments

Rental Income

Gain on disposal of short term
investments

Service fee income and others

AW A
KB EMREZBREBA

i N
HERBKRE 2 W

RTGE WA N H A

Six months ended
30th September
BEAA=+RHLAMEA

2001 2000
—EE-F CZIZEETF
Unaudited Unaudited
REER RIEEZ
HK$'000 HK$000
THERX FAT

6,189 13,540

85 338
78

RESTRUCTURING COSTS

The Group incurred a total cost of HK$12,823,000
(2000: Nil) for a series of restructuring exercises to

streamline its newspaper publishing operations,

including the re-positioning of Hong Kong iMail into a

newspaper focusing on financial news in the Greater

China Region.

EARAE

REB—EREFBEETEASHRELEBLK
712,823,000 L (ZTTTF : ) o ¥
BEEAEHNFZAREARE 2 RERT
%75 - P EIEIL Hong Kong iMail BT
EMA—MDUARKPEMEAETNHS MR

=z

= o
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LOSS FROM OPERATING ACTIVITIES REXKER

REXBEHRE AR :

Loss form operating activities is arrived after charging:

Six months ended
30th September
BEAA=+RHLAMEA

Amortisation of goodwill BiHm AR
Depreciation e

Loss on disposal of fixed assets, net &% & E & EE5I1EFE

Loss on changes in fair value of
short term investments, net

Operating lease rental in respect of: T%|BE Z&ZHEMS -

THRET
H bk

Land and buildings
Other equipment

Provision for loss on disposal of
fixed assets

HEBTEEERBERE

2001
—EE-F
Unaudited
REER
HK$'000
FET

208
20,633
112

12,374

5,454
931

2000

—EEEF

Unaudited
RIEEZ
HK$'000
FAT
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TAX

Hong Kong profits tax has been provided at the rate of
16% (2000: 16%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on
profits assessable elsewhere have been calculated at
the rates of tax prevailing in the countries in which
the Group operates, based on existing legislation,
interpretations and practices in respect thereof.

The People’s Republic of China R ARARE
Hong Kong B
Elsewhere W E b i [
Elsewhere B fth B =R i (=
Overprovision in prior years BT FE RS
Deferred tax R IR

Share of tax attributable to: (5 T3 AaFIE -
Jointly controlled entities HEZEH A A

EBMNEHRAREREBEES 2 5
FERBORF] - A16% (ZEZEEF 1 16%)
REE REMBEREE 2 ERBEF 2
BIE - DEASEEEBRKLEZBAR R
IBE . WREHZBRTEN - ZREBRIE

FIstHE -

Six months ended
30th September
BEAA=+RHLAMEA

2001 2000
—EE-F CZIZETF
Unaudited Unaudited
REER RIEEZ
HK$'000 HK$000
THERX FAT

Tax charge for the period AEMEBIES B
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INTERIM DIVIDEND

No interim dividend is proposed for the six months
ended 30th September 2001 (2000: Nil).

LOSS PER SHARE

The calculation of the basic loss per share is based on
the net loss from ordinary activities attributable to
shareholders for the period of HK$68,170,000 (2000:
Loss of HK$12,646,000) and the weighted average of
1,412,531,918 (2000: 759,839,737) ordinary shares in
issue during the period.

The diluted loss per share for the six months ended
30th September 2001 has not been presented as there
is no dilutive effect on the basic loss per share when
the figure has been rounded to two decimal places.

For the six months ended 30th September 2000, no
diluted loss per share was presented as the
outstanding warrants, share options and convertible
preference shares had anti-dilutive effect.

TEZERBEZE_FTT-—FAA=1THLL
NEAANFHRE(ZTZTEF ) -

sRER

BREABBDRAHBBRREEEBR X
% B 185 58 68,170,000 L (ZEZE T F -
E1812,646,0007%8 7T) + RANEAR AE 1T
LB 2 N F801,412,531,91808 (=&
LT ¢ 759,839,7370%) 5 E

HRBE—FTZT-FAA=TRHIEXEAR
ZEREABBRECKNBEEMERLZ
BFR - TEEEZE  BUUMTEZIIR
HHEzEsREEER -

BE_TTTFEAA=THILAEA &
RARBZARITERREE - BRER
EREERAGRESZE  HUHLE
2 EBRETER -
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9. INVESTMENTS

Long term investments, at cost

Listed equity investments:
Hong Kong
Elsewhere

RERE  BEAFE

ERBEAERE
)
H it B 53 1@

30th September 31st March
2001 2001
—EE-F —ZTT—F
hA=+8R =A=+—8H
Unaudited Audited
RIRER B
HK$'000 HK$'000

TERT FAET

3,279
872

Unlisted equity investments
Unlisted debt investments

FLTRARE
FLEMEFEFKRE

4,151

4,999
4,320

13,470

Market value of listed investments

thEEDE

3,469

Short term investments,
at fair value

Listed equity investments:

Hong Kong

Unlisted debt investments

BHRE BARE

ERBEAERE
e,

FLEMEFEFKRE

105,469

27,264

132,733

Market value of listed investments

thEEDE

101,306
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10. ACCOUNTS RECEIVABLE 10. EEUWERR

The Group allows an average credit period of 14 to 90 REEGETESEPTHLEIORZEE
days to its trade customers. The aged analysis of o BBRR ZBREBESTT -
accounts receivable is as follows:

30th September 31st March
2001 2001
—EE-F - i
hA=+8B =A=+—
Unaudited Audited
RIRER BB
HK$'000 HK$'000
TERT FAET

Aging: BR S
Current to 30 days BN EIZ= 30K 229,296 64,716
31 - 60 days 31E 60K 19,617 51,483

61 - 90 days 61 90K 9,052 52,024
91 - 120 days 91F 120K 8,580 28,970

Over 120 days 120K A E 9,837 28,581

276,382 225,774
Less: Provisions for bad and B RERRBE
doubtful debts (15,287) (12,092)

261,095 213,682
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11. ACCOUNTS AND BILLS PAYABLE . ERERRRERSE

The aged analysis of accounts and bills payable is as ERNERREBRZEESTAT :
follows:

30th September 31st March
2001 2001
—EE-F _—ZTT—F
hB=+H =ZA=+—H
Unaudited Audited
REER KEZ
HK$'000 HK$'000

THERX FAT

Aging: AREL
Current to 30 days BlEAZ= 30K 92,390 50,870
31 - 60 days 31E 60K 5,077 14,439
61 - 90 days 61ZE 90K 810 14,438

91 - 120 days 91%E 120K 337 11,946

Over 120 days 120K A 4,382 10,639

102,996 102,332
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12. SHARE CAPITAL

Authorised:

4,708,513,092
(31st March 2001:
4,708,513,092)
ordinary shares of
HK$0.10 each

1,291,486,908
(31st March 2001:
1,291,486,908)
5% redeemable cumulative
convertible preference
shares of HK$0.10 each

30th September
2001
—BEB-F
hB=+H
Unaudited
RIRER
HK$000

TERT

SETE R
4,708,513,0920 (=2 T — &
ZA=+—8 : 4,708,513,092%)
TR E(E0.10/8 7T 2 LB A

470,851
1,291,486,908% (=TT —4F
—ZA=+—H8 :1,291,486,908/%)
FHREE0.10/5 7T 2 5%
REAEE A EIRE LR

129,149

31st March
2001
TE—F
=+—H
Audited
HK$000
FET

=A

470,851

129,149

600,000

600,000

Issued and fully paid:
1,470,345,273
(31st March 2001:
1,338,119,273)
ordinary shares of
HK$0.10 each
Issued and partly paid:
1,159,486,908
(31st March 2001:
1,291,486,908)
5% redeemable cumulative
convertible preference
shares of HK$0.10 each

BEBITRHERRAK
1,470,345, 273 (Z T T —F
—A=+—8 :1,338,119,273/%)
SRAEE.I10B T L@k

147,035
BT RO EERA
1,159,486,908% (=TT —4F
—ZA=+—H8 :1,291,486,908/%)
SREBEI0EB T Z5%ETE
A fE [B] A 85 4248 5 IR

74,068

133,812

82,500

221,103

216,312
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12. SHARE CAPITAL (continued) 12. BR& (&)

A summary of the movements in the share capital of NTRARBBRANRBPARN P E -
the Company during the period is as follows:

(a) Ordinary Shares

Number of
Ordinary  Issued and
Shares fully paid
EERHE SBRTRAR
HK$'000
FAT

As at 1st April 2001 R-ZZEZT—-FWA—A 1,338,119,273 133,812
Issue of new shares to M Luckman Trading

Luckman Trading Limited Limited ([ Luckman] )

(“Luckman”) BEITHR i 132,000,000
Exercise of options 1710 B A e i 226,000 23

As at 30th September 2001 RNZEE 1,470,345,273 147,035

Notes:

(i) Luckman exercised the subscription rights attached to i Luckman BfTEEERMAN 2 RERE B
the Preference Shares to subscribe for 132,000,000 132,000,000/% & iR E £ 0.10/8 7T 2 iR {5 ©
shares of HK$0.10 each.

The subscription rights attaching to 226,000 share 226,000 FERRBEFT I 2 RIBETIRRBE SR
options were exercised at the subscription price of 0.4032B LT 1% + £ 317226,0000x B R E(E
HK$0.4032 per share, resulting in the issue of 0.108 T2 ikt - AR BIEFR 52 AT 491,000
226,000 shares of HK$0.10 each for a total BT °

consideration, before expenses, of HK$91,000.
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12. SHARE CAPITAL (continued) 12. BR& (&)

(b) Preference Shares (b) BER

As at 1st April 2001
Converted into ordinary shares #5i% A& & i@ %

R-ZFT-FMNA—H

Number of
Preference  Issued and
Shares  partly paid
EETR
BERHE HEHZ
HK$'000
FAT

1,291,486,908 82,500
(132,000,000) (8,432)

As at 30th September 2001 R_EZE—FNA=+H

1,159,486,908 74,068

Pursuant to the relevant subscription agreement
and supplemental amendment thereof,
1,291,486,908 Preference Shares were issued at
a cash subscription price of HK$0.6388 per share
to Luckman, at 30th September 2001, the
remaining Preference Shares were partly paid up
as to 10% of the subscription price, resulting in
total cash consideration, before expenses, of
HK$74,068,000. The holders of Preference Shares
may elect to advance to the Company all or part
of moneys uncalled or unpaid on any such
Preference Shares. However, the Company is not
permitted to make calls with respect to amounts
unpaid on such partly paid Preference Shares.

The holders of Preference Shares are entitled to
fixed cumulative preferential dividends at the
rate of 5% per annum provided that the
Preference Shares have been fully paid up.

BEBEBcRERERFERIBHE -
1,291,486,908 R EL B E R R RBES
[%0.6388F T3 1T ¥ Luckmane R —ZZ
—FNA=+H B TEERESNHH
MR (REBEZ10%) @ ERMBREIAA
#8358 & X E74,068,0008 7T - BIRIFA A
ARBRA D R B 250 0D A sk
RENHMBRBRIEE - A - ZRRAETE
R 3% 5 2B 17 45 2 AR 3 A9 8 St AR 18 48K AR

e
A °

HELERFAEACHEELRER  AA
REIZF R EF EHETE REE LR

B o
N
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12. SHARE CAPITAL (continued) 12. BR& (&)
(b) Preference Shares (continued) (b) BER (&)

The Preference Shares are convertible into new R-ZEEEEHL A THE_ZTE_F+
Ordinary Shares upon being fully paid up, in the A+HhBEHHE BERIRBEZRAKER
period between 20th July 2000 and 19th July BRELEBRBDARAR —BRFLBER L
2002, in the ratio of one new Ordinary Share for Bl ERAEHLER HRZZTEZT—F X
every Preference Share. In June 2001, Luckman A Luckman E #132,000,000/% & 5t i% &
had converted 132,000,000 Preference Shares el i

into Ordinary Shares.

In addition, the Preference Shares are o - EEREQRRDVEANBXHRRT - &
redeemable at any time by their holders for the FE IR ¥E A A I BE I B8 S IR HE R S B BT
amount paid up together with any arrears or ZEFREERE  —HEOEHNKE -
accruals of the fixed cumulative preferential

dividend on the Preference Shares, subject to the

provisions of the Companies Act of Bermuda.

13. RESERVES . @B

Exchange
Share  Contributed Capital  fluctuation Accumulated

premium surplus reserve reserve losses Total

EX
ROEE H#ABH EARE RBRE RAER &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
AEER  ABER  KEER  AEER REER KEER

At 1st April 2001 == ¢ 761,605 9,899 81,012 (3,967)  (110,538) 738,011
MA—

Exchange realignments EH T % 1,491 1,491

Issue of shares BITR G , 71,190

Share issue expenses BITRMAX (8)

Loss for the period HANEE , (68,170)

At 30th September 2001 IS

H

= —4F
N +TH 832,787 , , (2,476)  (178,708)  (742,514)
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R=ZTE—FNALA=+H

14. RELATED PARTY TRANSACTION

Name of Company
AEER

Ricoh Hong Kong Limited
— Personal Multi-Media Center
(formerly known as Ricoh Photo
Products (Asia) Limited)
— EAZZEES L
(B #8 32 Y AR 4 X 51 (GEM)
BRAR])

Laikok Photographic Products
(Hong Kong) Limited
BHEEYEM (BB ARAA

Laikok Photographic Products
(Hong Kong) Limited
BB M (FE)BRAA

Hong Kong Tabacco Company
Limited
EEEERRAF

Sing Tao Daily Limited

Premier Printing Group Limited

Rz RENE R E AR QA

14, BEALTRS

Nature of Transaction
REME

Notes

Bt 5

Sale of 49% equity
interest in a subsidiary
HE — M E QA
49% R AN HE 25

Sale of photographic
products

HEBMTHRM

Rental income

& WA

Reimbursement of
expenses

BiE

News services fee income

AR A% B U A

Printing services charges

EN Rl AR 75 & A

Six months ended
30th September
BEAA=+RHLAMEA

2001 2000
—EE-F CZIZEETF
Unaudited Unaudited
REER RIEEZ
HK$'000 HK$000
THERX FAT

3,322
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14. RELATED PARTY TRANSACTION (continued) 14, BEALERS (&)

Notes:

Laikok Photographic Products (Hong Kong) Limited is an . EBRESEM (BB BRAFERRAZ
associate of the Company and the rental income was charged B aE o e W AZRTERE -
at market value.

Hong Kong Tobacco Company Limited is an affiliate of Mr. . ABBRERRARRAAAEFEMITEE
Ho Tsu Kwok, Charles, the chairman of the Company. The HEEBAR c BEZHAIIEKAKE -

reimbursement of expenses was charged at cost.

Both Sing Tao Daily Limited and Premier Printing Group . Sing Tao Daily Limited £ hx 7 K EN 5 5
Limited are jointly controlled entities of the Group. The EERARHAARER LRZH AR -
news services fee was charged on an annual fixed amount FERBERBENERS RS FEHEK
basis pursuant to the news services agreement. The printing & o BRI AR 7% B AR 15 BN 75 155 a3 M ER K AR
service charges were charged on a cost plus mark-up basis E R A e

pursuant to the printing agreement.

CONTINGENT LIABILITY . =R

As at 30th September 2001, the Company had ZEZE-—FRA=+H  ARQRABEN
outstanding corporate guarantees of approximately NEVERN—RIRITEBRE  MRITHE
HK$130,450,000 (31st March 2001: HK$123,450,000) N A PE R 49130,450,0008 L (Z T Z —
issued in favour of banks to secure general banking F=H=+—H :123,450,000% 7T) ° it
facilities granted to its subsidiaries. These subsidiaries EMBARE_ZT—FNA=ZTHKH
had not utilised any of the facilities as at 30th ABAEARITERE -

September 2001.

A 74.5% owned subsidiary of the Company had given a —FARBIHBT45%EROMB AR B L
several guarantee in favour of a bank to secure 50% of m—ERITEE —HEMNER R
the credit facilities granted to, and utilised by, a HEZFARERBEE AN EEERE
jointly controlled entity. As at 30th September 2001, 50% 2 W - RZEE-—FAHA=1H -
the Group’s proportionate share of such utilised credit AEERZECHANGEEFRES &
facilities was approximately HK$68,650,000 (31st Lt 5] FE 4 #768,650,0008 7 (T ZT —F =
March 2001: HK$52,642,000). A=+—H8 : 52,642,000/ L) °
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CONTINGENT LIABILITY (continued)

The Group has an interest in a joint venture which,
until December 1996, owned a property which was
financed in part by a loan secured by a mortgage on
the property. Each joint venturer is committed to the
repayment of its proportionate share of the liability
under the mortgage and this is reflected in a several
guarantee given by the venturers to the mortgagee.
During 1996, the property was sold by the mortgagee
and the Group wrote off its investment in the joint
venture and provided for its proportionate share of the
mortgage liability under the guarantee. There is a
contingent liability in respect of the remaining excess
mortgage liability of approximately HK$110 million as
at 30th September 2001, in the event that the Group’s
obligations are determined to be joint and several,
and the other venturers fail to honour their
attributable portions. The Group had obtained legal
advice which confirmed that such a claim, whilst
possible, is unlikely to succeed.

Claims have been made against certain subsidiaries for
damages in respect of alleged defamation. The Board
considers that the chance of the Group suffering any
material loss in respect of these claims is remote and,
accordingly, no provision has been made in the
accounts.

FREE (@)

REERE B2 0ENER - A E
E—NAhAARNE+_AfiHEeE—EDE &
CEHMRENZEYERBRERNE
e BEERDEARSRLENEESH
RIBHER  HEREAREE AR
ABEEMERZRBERPRE - R—HN
NE O EABRAKBZEDELE  MASE
MEMBEEELERNIRE  TALE
B R EZIERERARL O EEOIRBES
TEL e - WEASENE THET A
EREREE MEMEEHREBTE
BzEHm  AEEE-_TT—FNLA=
TH&R T ZRBEREH £110,000,000%
THEREE AEEEREEEER -
BEZBERRGBEKETIKR - BNALA
BEIE o

ETHEARRASRHSEMERLEAR -
EXeRAAEEERLERRMRZE
ERANEEEMN  F Y EHRIAERE
e AT AT B -
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R=ZTE—FNALA=+H

16. PLEDGE OF ASSETS

As at 30th September 2001, the Group’s land and
buildings with a net book value of approximately of
HK$178 million (31st March 2001: HK$180 million)
were pledged to secure general banking facilities
granted to the Group.

The Group’s plant and machinery with a net book
value of approximately HK$6.7 million (31st March
2001: Nil) were pledged to secure a term machine
loan granted to a subsidiary of the Group.

The Group’s time deposit of HK$27.5 million (31st

March 2001: 15.2 million) was pledged to secure the
general banking facilities granted to the Group.

17. COMMITMENTS

Capital Commitments B A AEHE
Contracted for EETA

16. EEEA

R-TEE-FEhA=+H AEEEEF
B %7178,000,0008 L (ZTET—F=A=
+—H : 180,000,000/ 7T) 2 L i K IEF
EEER ERAEEERZ —RIB1THE
FARE 2 o

ANEEFEEFEL6,700,0008 T (ZFF
—F=ZA=+—H0: 8 2HBREREL
B ERAEE—HNBRREREH
WEE R Z IR -

RNE[E27,500,0008 T (ZEE—F=H=
+—H : 15,200,000 70) Z EHERD K
B ERASERE —MRTERE
IR o

17. &IE

30th September 31st March
2001 2001
—EE-F - i
hA=+8B =A=+—
Unaudited Audited
RIRER B
HK$'000 HK$'000
TERT FAET
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COMPARATIVE FIGURES

Certain comparative figures have been reclassified to

conform with current period’s presentation.
. APPROVAL OF INTERIM FINANCIAL STATEMENTS
The unaudited condensed consolidated interim

financial statements were approved by the Board on
19th November 2001.

ETHBRBFELE - UFEAHEZ
2®mA A o

R A oh B R R R

EEZeR _TT-F+-ATABHER
AREZEREE TP HRE -
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Liquidity and financial resources, capital structure, charges on
Group’s asset

The Group continued to maintain a healthy financial position with
low level of borrowings. The Group, including its key-operating
unit, Sing Tao Holdings Limited, was in net cash position. As at
30th September 2001, the Group held cash and bank balances of
HK$332 million, bank borrowings of HK$11 million and available
banking facilities of HK$285 million. HK$212.2 million of the
Group’s assets was pledged to secure the bank borrowings and
general banking facilities.

In June, the substantial shareholder of the Company, Luckman
Trading Limited, exercised the subscription rights attached to the
preference shares to convert 132,000,000 preference shares into
ordinary shares of the Company. This raised approximately
HK$75.9 million for the Company.

Gearing ratio

The gearing ratio, defined as long-term borrowings to equity, was
1% as at 30th September 2001 (31st March 2001: Nil).

Investments

As at 30th September 2001, the Group had total investments of
HK$58 million, of which 79% was investment in listed securities

in Hong Kong. Due to the downturn of the stock market in Hong

Kong, the Group had made a provision of HK$12.4 million for the
loss on changes in fair value of investments.

Exposure to fluctuations in exchange rates

The Group had a limited exposure to foreign exchange fluctuations
as the majority of purchases were denominated in Hong Kong
dollars and US dollars and all the bank borrowings were in Hong
Kong dollars. The Group also adopted a conservative treasury
policy to minimise the foreign exchange risks.

RBETRMBER EXARE  £E
BEEER

REEBRBRRFERRE  BELRFE
KE - BETFEZEREBEESEEY
BEFHRS RZTET—FhhA=1+
H SBERENReRIBTEKOA
332,000,000/ 7T + #2178 & 411,000,000
T 0 iR 17 4 A 8 21 /3 285,000,00078
T © thAh - #91E212,200,00078 T 2 B E
RERRITEERBAE ZER -

RAFRA  ARBIZETERRE -
Luckman Trading Limited * 17 H#FH
ZEEBRAME 2 RER B
132,000,000 & Se IR AKX B AR 7l 2 &
AR - AR FIESH 475,900,000

I o
EFXAMFELER

ERABHERIZERAABERARANE
E/H M-ZEZ-—FHhA=THEHNE
AEBHERRI%B(ZTEE-—F=A=+
—H &) -

RE&

W_ZEZE-—FNA=+HE £EEEZ
& /558,000,000 7T + HH79% 5K E
RBELTRRES - ERABRETS
RABEAR  SERHARLRED
Ao (B2 B S B & B 1E 12,400,000
BT -

SME R B

SERMOBETHHNETRETS
MEEM - MARTEERGETE
B BHNBEXFHHEENTES
R oo BE5h - SEBREUR TR B BR
BREINER BB ERE -
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Contingent liabilities

The Company had executed several guarantees in favor of banks in
respect of general banking facilities granted to certain
subsidiaries amounting to approximately HK$130 million. As at
30th September 2001, these subsidiaries had not utilised any of
the facilities.

Interim Dividend

The Board does not recommend the payment of an interim
dividend for the six months ended 30th September 2001. (2000:
Nil)

OPERATIONS REVIEW AND PROSPECT

During the period under review, the Group continued to focus on
the development of its core businesses, namely Broadband
Technology and Services, Media and Information Services,
Education and Corporate Training, as well as Financial Services.
Significant progress has been made which helps to lay a solid
foundation for the long-term development of the businesses.

Broadband Technology and Services

Good progress has been made in the development of advanced
broadband technology and multimedia content services by Beelink

Information Science and Technology Co., Limited (“Beelink

Limited”), a joint venture in Shandong Province, China.

By the end of September 2001, subscribers of Beelink’s broadband
network as compared to 30th June 2001 had increased by
approximately 30% and was increasing at approximately 700
subscribers per month in Jinan City, as a result of a series of
aggressive sales and marketing campaigns. Beelink will continue
to enlarge its market share by expanding the subscription base
and usage in new residential districts and business sectors. The
enhancement of the network in partnership with Cisco Networks
will enable further geographical expansion.

Beelink Limited will also continue to strengthen its partnership
with telecommunication operators, stock brokers and education
institutions by developing added-value products and services,
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including SMS, online stock trading, distance education, and the
provision of certificate of authenticity. These services will
generate new revenue streams and attract more subscriptions.

In response to market changes and Shandong government’s
promotion of its online tax collection and payment, Beelink
Limited is building its software development and system integration
business with special focus on finance, tax and healthcare.

Media and Information Services

Sing Tao Holdings Limited (“Sing Tao”)

The consolidated turnover for the period recorded a decline of 4%
to HK$648.5 million as compared to the prior corresponding
period while operating losses increased to HK$26 million. Loss
attributable to shareholders rose to HK$35 million. This included
a sum of HK$13 million as part of the costs of a business
restructuring and staff redundancy program in September.

Newspaper publishing operations

During the period under review, turnover for the Hong Kong
newspaper publishing operations declined by 2%. The decline was
mainly attributable to decrease in advertising income as a result
of the general economic downturn in Hong Kong since early this
yeas, which was further exacerbated by the “9-11” event.

Although the U.K. market registered modest growth in advertising
income, the overall turnover from overseas newspaper publishing
operations decreased by 4% as compared to the prior
corresponding period. The climbing unemployment rate, weakening
consumer confidence together with sluggish retail sales put
pressure on the U.S. markets, Sing Tao’s principal overseas
markets.

Commercial printing operations

The commercial printing operations posted 8% growth in
operating profit to HK$41.7 million despite a 7% decline in
turnover to HK$247.5 million during the interim period. Although
Roman Financial Press Limited and Noble World Printing Company
Limited were affected by the slow down in capital market

(SMS) - R LEHEE  EBHENLS
TR - WS RISHE AT 18 s @
AR WS T EFE -

BESN - BE IURBFA S SR L5
B RMR - AELQREEE R
NERESER  UUHHK BB IR
REBEBREH -

BRERER RS

EBEXE([EE]))

REBEHRAN EERMELEETAR
648,500,000/ 7T+ T 4% WA FH
H o % 1B 1 N = 26,000,000 7T ©
fi% 3R FE 15 B % & 18 I8 12 & 35,000,000
T BERNAMEITEBEREKER
#HHm BT - &R % /A13,000,000%8 7T ©

HWEETEH

REBEHAR  BAMEFTEBIINE
BEBKBERERER 2 [9-11) 4T
FE BEERARD  EXBTRT
2% °

REFRAY  RENESHEBAZREE
IgR - BB BERITELEXRETK
4% TERRAEBEREINEITHX
BRERLEF - ARBEELTHRREE
EXHERGMTE CHEXERY
EREN -

7 % ) % 7%

EMEDREBHBREEBET R I%E
247,500,000/ 7T - 1B E 8 FE T K R
F oo 2 H# 15 8%t K = 41,700,00075
T © & X B A ED ) B BR A B AN £ 8 ED R
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activities in Hong Kong, South China Printing Company (1988)
Limited's (“South China Printing”) sales were impervious to the
economic slow down in the U.S. and the U.K. By securing new
customers and reducing costs, South China Printing was able to
achieve a higher operating profit during the period.

It is expected that the effects of the “9-11" event on the global
economy will become more apparent in the coming year. Recovery
of the local advertising market is not likely in the immediate
future, hence posing further challenge on the operating
environment of the media industry. Sing Tao undertook a series of
restructuring exercises to streamline its operations including the
redundancy of approximately 180 staffs which the potential
annual cost savings of approximately HK$50 million and the re-
positioning of Hong Kong iMail into a newspaper focusing on
financial news in the Greater China region. Such restructuring
would enable Sing Tao to cost-effectively exploit an underserved
segment within the English-language newspaper market.

While Sing Tao will strive to maintain its market share and
increase operating profits in the coming year in its current
markets, it will be actively exploring new opportunities outside
Hong Kong. In particular, China’s accession to the World Trade
Organization offers significant business opportunities as the
media market would be opened up gradually. Sing Tao Daily and
Hong Kong iMail are in an excellent position to expand its reach
and advertiser base. Foundation is being laid for Sing Tao’s
development in China with several new initiatives being actively
pursued. The development of the China businesses will bring in
long term, sustainable value to Sing Tao and its shareholders.

Xinhuaonline

May 2001 saw the establishment of Xinhua Online Info-tech
Company Limited (“XOL"”), a joint venture with the China Economic

Information Services (“CEIS”), a subsidiary of Xinhua News

Agency. This was followed by the official launch of Xinhuaonline
in Beijing on 16th July 2001. XOL specialises in providing value-
added China business information and market intelligence to the
Mainland and overseas customers.
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With China’s entry into the World Trade Organization and the rapid
pace of globalisation, demand for value-added information, both
locally and internationally is bound to surge. In view of this, the
media and financial industries have been identified as the main
focus of XOL's product development efforts during the initial stage
of its launch. The Board is confident that XOL's extensive network
of resources, powerful alliances and distribution capability will
provide a strong competitive edge for the company.

Authoritative financial reports including competitive analysis,
investment reports, finance and economics briefings are also
being developed for sale to international wires, including Dow
Jones and Reuters.

XOL has established a strategic partnership with Reuters to
exchange content and distribute products. Leveraging on the
strong reputation and distribution network of Reuters, XOL is
already developing new overseas markets and channels.

Solid Progression in Software Development

A further step in developing software business has been made
after the formation of the joint venture, Liancheng Hudong
Software Co. Ltd. (“Liancheng Hudong”) in August 2001.
Liancheng Hudong is one of the first Customer Relationship

Management (“CRM”) software providers in Zhong Guan Cun,

Beijing.

The latest version of the company’s product, “My CRM for SFA”,
was released in May 2001, targeting the enterprise market. In
order to capture the booming CRM market in China, Liancheng
Hudong expanded its sales force from Beijing to Shanghai in
August 2001 to capture the market opportunities in eastern China.

In September, the Group established its own software

= 4+

development company in Beijing, it 2 EEB BRI B R
/2 7], to complement the Group’s four core businesses.
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Education and Corporate Training, Financial Services

The Group is pursuing opportunities in the areas of Education and
Corporate Training as well as Financial Services. Negotiations are
now underway and announcements will be made as soon as they
are finalised.

Trading

During the period under review, trading of photographic products
in China continued to face keen competition. In order to better
co-ordinate the distribution of our products, representative offices
have been set up in Beijing, Shanghai and Chengdu. Senior staffs
have been recruited to further support and strengthen marketing
and the operations of these offices.

Moreover, there was a reallocation of resources to focus on
products with higher profit margin, such as Nikon photographic
products, while trading of low margin products has ceased. This
resulted in a drop in trading turnover of 61% to HK$69 million

which represented 9.6% of total Group’s turnover.

Material acquisition and disposals

During the period under review, there was no material acquisition
or disposal of any subsidiary, associate or joint venture of the
Group.

Employees
As at 30th September 2001, the Group excluding Sing Tao

employed 75 staffs, including 21 staffs in China and 54 staffs in
Hong Kong.
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Other Information
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As at 30th September 2001

DIRECTORS’ INTEREST IN SECURITIES BEERNESEoES

As at 30th September 2001, the interests of the directors RZZEZE—FNLA=1+AH REAQAFRKRE
and their associates in the share capital of the Company or F (B EER) G0 ([HBEERGO]) 29477
any of its associated corporations as recorded in the BEZELMATE  EFEREIHBEALE
register maintained by the Company pursuant to Section 29 KRR B AR BHET AR B E B 2 IRA B LA
of the Securities (Disclosure of Interests) Ordinance (the THER

“SDI Ordinance”) were as follows:

(I) The Company () A2F

Number of ordinary shares held
FEEERKE
Personal Family Corporate
Name of directors Notes interests interests interests
EEHE Bt 5 5PN RIEER IR ¥

Mr. Ho Tsu Kwok, Charles A B 5 A4 (1) — 739,396,000
Mrs. Sy Wong Chor Fong MEER S T+ (2) 1,250,000 163,919,000
Mr. Wong Wai Ming HERLEE 186,000 —
Ms. Judy Inn 76 2 2 /)N 4R 100,000 —

Number of preference shares held
FEEEREE
Personal Family Corporate
Name of director interests interests interests
Espg B AR RikfEsm A E R

Mr. Ho Tsu Kwok, Charles (EREaE R — 1,159,486,908

Notes: M 5E -

(1)  These share are held by Luckman Trading Limited, a company (1) =R HEB Luckman Trading Limited #F
whose entire issued share capital is owned by Mr. Ho Tsu B ZATIMEEE EITIRARMITEE
Kwok, Charles. On 20th June 2001, Luckman Trading Limited E¥BE RZ-ZTET—F~A=-+H "
entered into an option agreement with Hong Kong Tobacco Luckman Trading Limitedf2 HEEEHR
Company Limited in which Mr. Ho Tsu Kwok, Charles is the NRIFI —M BERERZE - MATEEE
controlling shareholder and chairman. REBBEEBRARNITEERRRER -

Under section 9 and 10 of the SDI Ordinance, Hong Kong BIEREEREANFEIRE LG BEE
Tobacco Company Limited is also deemed to be interested in BHERARINEIAREHES Luckman Trading
the 739,396,000 ordinary shares and 1,159,486,908 Limited FT#F2739,396,000% & i@ f% &
preference shares held by Luckman Trading Limited. 1,159,486,908% (8 % IR My #E 75 ©
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DIRECTORS’ INTEREST IN SECURITIES (continued)
(I) The Company (continued)

(2)  These share are held by Stagelight Group Limited, a company
whose entire issued share capital is owned by Fine Garden
Group Limited, which is in turn wholly owned by Mrs. Sy
Wong Chor Fong and her family members.

(II) The 74.5% subsidiary, Sing Tao Holdings Limited

Name of director
EEHA

Mr. Ho Tsu Kwok, Charles IR LA

EENES2ER (B)

() #2787 (#)

(2) ISR DE Stagelight Group Limited #F
o ZAANEHEEITRABESEEN
ZEMERKEKE 2 E# AR Fine Garden
Group Limited # A& °

AEAREET45%ERNMBE LT Sing
Tao Holdings Limited

Number of ordinary shares held
FREERHE
Personal Family Corporate
interests interests interests
B8 A= RikfEm AR &

— 314,052,443

Note:

(1)  Of these shares, (i) 312,624,443 shares are beneficially
owned by Global China Multimedia Limited, a wholly-owned
subsidiary of the Company in which Luckman Trading
Limited, a company wholly-owned by Mr. Ho Tsu Kwok,
Charles is the controlling shareholder; and (ii) 1,428,000
shares are beneficially owned by Yosham Limited, a company
wholly-owned by Mr. Ho Tsu Kwok, Charles.

Save as disclosed above and other than certain nominee
shares in subsidiaries held by Mrs. Sy Wong Chor Fong and
Mr. Wong Wai Ming in trust for the Group, as at 30th
September 2001, none of the directors of the Company or
their associates had any interests in the share capital of
the Company or its associated corporations as defined in
the SDI Ordinance.

REZALID R+ (1)312,624,4430L AR 7]
2= &M B AR Global China Multimedia
Limited E&= A - MAR A 2 EERRE
Luckman Trading Limited B/ {a] 4% B 45 &
BB ¢ % (i)1,428,000% A ] £ B %
A2 E WA /A A Yosham Limited &
WA -

BRERMABEENRABEERES LT REERL
ERAKENERTABEZHBRARZET
EFERGI RZBET-FAA=+H XK
RAZEFTHIRELBMBEA LB ERE AR R
S EMBBAE (EX R BRERR R 2 EMAR
EN i
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DIRECTORS’ RIGHT TO ACQUIRE SHARES BESZWERGD 2ER

At 30th September 2001, the directors of the Company who RZZEZE—FLA=1+AH REARXFTHER

held share options granted under the Company’s share BABERMBEEBREZARTESZNT ¢
option scheme were as follows:

Name of directors

EEfZ

Ms. Judy Inn
7S Y |

Mr. Jia Hong Ping, Michael
BATRE

Mrs. Sy Wong Chor Fong
BERF AL

Mr. Terrence Young

BRBERE

Mr. Wong Wai Ming
BEEALE

Mr. Yang Yiu Chong, Ronald
BRREE

Number

of share
options at

1st April
2001
R-ZBE-F
A—HZ
BREZE

10,000,000

3,500,000

2,500,000
1,250,000
3,500,000

754,000

2,000,000

30,000,000

1,960,000

Number

of share
options
granted/
(lapsed)
during

the period
BHREL/
(K% 2
BREHE

3,000,000

(2,500,000)
(1,250,000)

400,000

6,000,000

2,700,000

Number

of share
options
exercised
during

the period

MRTEZ
BREZE

Number

of share
options at
30th
September
2001
R-ZBE-F
RA=tHZ
BREZE

10,000,000
3,000,000

3,500,000

3,500,000
754,000
400,000

2,000,000
30,000,000
6,000,000

1,960,000
2,700,000

Exercise
period of
share options

BREZTEAR

24-10-00 to 23-10-10
20-09-02 to 19-09-11

01-12-00 to 23-10-10

01-10-99 to 30-09-01
01-10-01 to 30-09-01
01-01-01 to 31-12-02
24-10-00 to 23-10-10
20-09-02 to 19-09-11

24-10-00 to 23-10-10
24-10-00 to 23-10-10
20-09-02 to 19-09-11

25-09-00 to 24-09-10
20-09-02 to 19-09-11

Exercise
price
per share

Date of

Notes grant

BR
THE REAH
HKS$

BT

CE:

0.8704
0.3528

0.8704

Notes:

At 30th September 2001, 50% of these share options was

exercisable and 50% of the share options was exercisable from 21st

July 2002.

50% of these share options was exercisable from 20th September

2002 and 50% of the share options was exercisable from 20th

September 2003.

G

R-ZZEZE—FNLA=Z+H LWEERECKLSR
50%A] FIT{E + BIN50%AIAT R —ZFZT-F+ A

Zt+—BREITE -

I EREBREABATA T F LA HE
I - BHNS0%RIAIR T =FNA=-THRE

1TE -




Other Information

Hib & ¥

As at 30th September 2001

Interim Report 2001

DIRECTORS’ RIGHT TO ACQUIRE SHARES (continued)

At 30th September 2001, 50% of these share options was exercisable
and 50% of the share options was exercisable from 1st September
2002.

At 30th September 2001, 50% of these share options was exercisable
and 50% of the share options was exercisable from 1st January
2002.

At 30th September 2001, 33.4% of these share options was
exercisable, 33.3% of the share options was exercisable from 18th
September 2002 and 33.3% of the share options was exercisable from
18th September 2003.

At 30th September 2001, the directors of the Company who
held share options granted under the share option scheme
of Sing Tao Holdings Limited, a 74.5% subsidiary of the
Company, were as follows:

Number

of share Number

Number options of share

of share granted/ options

options at (lapsed) exercised

1st April during during

Name of directors 2001 the period the period
R-BZ2-F HaRH/

mA-B2 (RK¥) 2 HBRfTEZ

Exns BREHE BREHE BREHA

Ms. Judy Inn 2,500,000
b sk e )N

Mr. Wong Wai Ming 6,000,000
BEEALE

EEWBROZERN (&)

IS

R-ZEZE—FNLA=Z+H LWEERECKLSR
50%A] F17{F © BIN50%EIA —_TT —FNA—
BT -

RZTE—FNLA=1TH HWEEREELHR
50%A] T1T{F + BIN50%EIA T —F— A —
HiBIT{E -

R-ZZ-—FAA=+H  HEBBRECLS
33.4%°] TITE - B333%ATHA-_TE_FNA
TNABRITE - BINYIB3%AE_TET=FAN
A+ N\BRITE -

—EE-FAA=+TRH BREXRFAEER

74.5%0% #E #9 [ff B A 7] Sing Tao Holdings Limited
WEREFIERMBEEREZARARES
T

Number

of share
options at
30th
September
2001
R-EE-F
RA=tTHZ
BREZE

2,500,000

6,000,000

Exercise Exercise
period of price  Date of
share options  Notes per share grant

BR
BREZTESAR ME  TEE REAH

HKS

BT

30-08-02 to 02-09-09 0.845 31-08-01

30-08-02 to 02-09-09 0.845 31-08-01

Note:

50% of these share options was exercisable from 30th August 2002
and 50% of the share options was exercisable from 30th August
2003.

B 5 -

1.

W EERER %R _EZ-_F)\A=+HK
1+ BINS0%A —ZTETE=F N\NA =+ HEIT
f# o
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R=ZTE—FNALA=+H

DIRECTORS’ RIGHT TO ACQUIRE SHARES (continued)

Save as disclosed above, at no time during the period was
the Company, its holding company or any of its subsidiaries a
party to any arrangement to enable the Company’s directors,
their respective spouse, or children under 18 years of age to
acquire benefits by means of the acquisition of shares in or
debentures of the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS

At 30th September 2001, the register of shareholders
maintained under Section 16(1) of the SDI Ordinance
showed that the following shareholders had an interest in

10% or more in the issued share capital of the Company:

Name

=x

Luckman Trading Limited

Stagelight Group Limited

Save as disclosed above, the register of shareholders
maintained by the Company pursuant to Section 16(1) of
the SDI Ordinance discloses no person as having an interest
of 10% or more in the issued share capital of the Company
at 30th September 2001.

CONNECTED TRANSACTION

On 6th August 2001, Global China Media Technology
Limited (“GC Media”), a wholly owned subsidiary of the
Company, entered into a JV contract for the establishment
of a PRC joint venture, with Xinhua Media (¥T%E Z & # 0))
(the “JV Contract”). The registered capital of the PRC joint
venture is RMB13 million to which GC Media shall
contribute RMB6.37 million, representing 49% of the
registered capital. Xinhua Media is an affiliate of Xinhua
News Agency.

EEWBROZERN (&)

B EXPTHEESN » AR RERAFAHAR
AMERMBRARNBAL BT L ERMRH - &
ARRZEF  WEZEBIRBTN\RZT
LA FEBARR B K EAMTADEABEREZ D
SRR E M e

FERR

BEARNREKBEEESEIES16()EFEZ
BMREZMATE  ATRER_ZZT—FNLA=
T HEEARRAEEITRA10%L A -2 #5

Number of shares held
RO EE

739,396,000 50.29
163,919,000 11.15

Br bR #E BR AN - IR IR AN R B K R 4 TR & K
PIE16(1)IGEFE 2R BMATE - WEEMA
TR _ZEE—FNAZTHEAEARRFEET
BEA10%3 A | 2 #E 2 o

BEXS

R-ZZZE—FENANE  ARAIZ2EWER
Al EREBRMARAR ([NCEFEE]) BmE
FEPLAKY —HBEEECEMITILEED
X¥5R([6E¥EER])) - LPEAGEREY
i E A A AR 13,000,0000T 0 T EFEEAN
B AR6,370,0007T Gk E A49% o FES
GHROLRFEM ZBB AT -
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CONNECTED TRANSACTION (continued)

The JV Contract is a disclosable connected transaction
because the Group has formed another PRC joint venture
with China Economic Information Service (“CEIS”) (4 B &
{5 B.41) in January 2001 which CEIS is also an affiliate
of Xinhua News Agency. Therefore Xinhua Media is an
associate (as defined in the Listing Rules) of CEIS.

The independent non-executive directors of the Company
have reviewed and confirmed that the connected
transaction entered into by the Group was in ordinary
course of the Group’s business and in normal commercial
terms that are fair and reasonable.

PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the period.

CODE OF BEST PRACTICE

In the opinion of the Board, the Company had complied
with the Code of Best Practice as set out in Appendix 14 of
the “Listing Rules” throughout the accounting period
covered by the interim report, except that the independent
non-executive directors of the Company are not appointed
for specific terms as they are subject to retirement by
rotation at annual general meeting in accordance with the
Company’s bye-laws.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The Audit Committee had reviewed with management of the
Company the accounting principles, accounting standards
and discussed matters relating auditing, internal controls
and financial reporting, including unaudited condensed
consolidated financial statements for the six months ended
30th September 2001.

MEXS (#)

ENAKEER T —F - AEMELET
—MBARPRELEEEL ((TREEES
HDERZ—HTFBEAELE  AEHESTR
FLBRPRGEESHZBERR (EER L
mARAD)  BMALEEXARBNATRE S

ARNFAZBYFNTESCENREMER
5 TERAEBETZHERFBRAEE
Bz MEY  AR-BEEERTENA
Fam-

BE - HEFEDES

ARAEEEMMBATARBALERE - H
EXBRARBEM EHES

REEMASTR

EZgRR ARAAEATHBREREZ G
HEAR —EBTETARAMSETOAHZ &
ERATA  EARRZBIFRTESTLE
BETH  MARBAXRZRAMAR - Rk
RBEFARGLWESR -

ERPHMBERE

ERZEGEREARARFEEEENSRA
RER) - AR wmERES  NBEETRYB
BECEH ERERERBE_TT—FNAA=
TEEREAZRAEEREGREA W B®RE -
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CHANGE OF ACCOUNTING YEAR-END DATE

As approved by the Board on 19th November 2001, the
Group will change its accounting year-end date from 31st
March to 31st December with immediate effect.
Accordingly, the financial year 2001 will end on 31st
December 2001 with nine months operation and the results
announcement for the financial year 2001 will be issued
and the directors’ report and audited financial statement
will be dispatched to shareholders before 30th April 2002.

The reason of the change is to cope with the statutory
year-end date of PRC entities where significant investment,
in the form of jointly controlled entities, have been made
by the Group which represent approximately 12% of the
Group’s audited net asset as at 31st March 2001 and such
consistency will facilitate the preparation of the Group’s
consolidated account.

The Board does not foresee any material financial impact on

the Company and the Group after the change.

On behalf of the Board

Ho Tsu Kwok, Charles
Chairman

Hong Kong, 19th November 2001

EXEFFEFER

REFEXN_TT—F+—AThAHER
AEENEHAFEFAABERA=A=1T—H
ERAT-A=1T—8 BRAEX- At —
ET-MBFEBR_TET—F+_A=1+—
Hx# RBEAEAR —TZ-URFEZE
BAMER _ZTE_FOA=1+THAEL M
EFeRMENEERMBRELEN _FTZT_F
MA=+HAIFETERRE -
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