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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness 
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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DISCLOSEABLE TRANSACTION

TheBoardispleasedtoannouncethaton�6March2007,afterthetradinghours,thePurchaser,awholly-ownedsubsidiaryofthe
Company,enteredintoabuildingcontractwiththeContractor,pursuanttowhichtheContractorshallconstructaprintingfactoryat
aconsiderationofHK$��7,668,000.

TheConstructionandtheleaseoftheLand,inaggregate,constituteadiscloseabletransactionoftheCompanyunderChapter�4of
theListingRules.Acircularcontaining,amongotherthings,furtherdetailsofthetransactionwillbedespatchedtotheShareholders
assoonaspracticable.

THE BUILDING CONTRACT

Date: �6March2007,afterthetradinghours

Parties:

Purchaser: GlobalChinaPropertiesHoldingsLimited,awholly-ownedsubsidiaryoftheCompany

Contractor: HeadFameCompanyLimited,anindependentthirdparty

Asset: Construction of a printing factory with a total estimated gross floor area of
approximately9,685squaremetreslocatedattheLand

Consideration: HK$��7,668,000

Theconsiderationshallbepaidby thePurchaserafter receiving invoices fromthe
Contractormonthlycommencingfrom�6April2007.

TheContractorwasselectedthroughatenderingprocessbywhichseveralbuildingcontractorswereshort-listedforselectionbasedon
theirofferpricesandtheircompetence.TheconsiderationoftheConstructionwasdeterminedafterarm’slengthnegotiationsbetween
thepartiesbasedonnormalcommercialterms.

TheconsiderationoftheConstructionwillbefundedfrominternalresourceswithintheGroup.
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REASONS

InconsiderationoftheGroup’sexpansionofitsnewspaperbusinessandbusinessstrategiesandtoensuresmoothproductionofits
productsinadditiontotheexistingproductioncapacity,theGroupdecidedtoleasetheLandandconstructaprintingfactoryatthe
Land.

TheDirectors(includingtheindependentnon-executivedirectorsoftheCompany)considerthatthetermsofthebuildingcontract
arearrivedatafterarm’slengthnegotiationsbasedonnormalcommercialtermsandarefairandreasonableandintheinterestsofthe
CompanyanditsShareholdersasawhole.

GENERAL

TheGroupisprincipallyengagedin(i)mediaownershipandserviceswhichcomprisenewspaper,magazineandbookpublishingand
theprovisionofmedia-relatedservices;(ii)humancapitalmanagementwhichcomprisesrecruitmentandcontinuingeducationmedia
andcorporatetrainingservices;and(iii)broadbandtechnologyandservices.

TheContractorisprincipallyengagedinbuildingconstruction.

Tothebestof theDirectors’knowledge, informationandbelief,andhavingmadeall reasonableenquiriesby theDirectors, the
Contractoranditsultimatebeneficialowner(s)arethirdpartiesindependentoftheCompanyanditsconnectedpersons(asdefinedin
theListingRules).

ThereisnoprevioustransactionbetweentheCompanyandtheContractorwhichrequiredaggregationoftransactionsunderRule
�4.22oftheListingRules.

ThereisaprevioustransactionwhichmayberequiredtobeaggregatedunderChapter�4oftheListingRules.On28February2007,
thePurchaseracceptedanoffertoleasemadebyTechnologyParks,whichandtheultimatebeneficialowner(s)ofwhich,arethird
partiesindependentoftheCompanyanditsconnectedpersons(asdefinedintheListingRules).Undertheoffer,TechnologyParks
shallleasetheLandtogetherwithpilescurrentlylocatedattheLandtothePurchaserattheconsiderationofHK$3�,948,950fromthe
dateofpossessionoftheLand(inaroundMarch2007)until27June2047andonthetermssetoutintheagreementforleasetobe
enteredintobetweenthePurchaserandTechnologyParks.TheconsiderationshallbepaidbythePurchaserinthefollowingmanner:
(�)asumofHK$2,694,895hasbeenpaidupontheacceptanceoftheoffertoleaseand(2)theremainingbalanceispayableuponthe
executionoftheagreementforlease.Theconsiderationwasdeterminedafterarm’slengthnegotiationsbetweenthepartiesbasedon
normalcommercialtermsandwithreferencetotheprevailingmarketpricesoflandintheneighbouringarea.Theconsiderationwill
befundedfrominternalresourceswithintheGroup.ThereisnorelationshipbetweenTechnologyParksandtheContractor.

AsthepercentageratiofortheleaseoftheLandcalculatedpursuanttoRule�4.07oftheListingRulesislessthan5%,theleaseofthe
Landdoesnot,individually,subjecttoanydisclosurerequirementunderChapter�4oftheListingRules.TheConstructionandthe
leaseoftheLandcontemplatedundertherelevantagreementsandcontract,inaggregate,constituteadiscloseabletransactionofthe
CompanyunderChapter�4oftheListingRules.Acircularcontaining,amongotherthings,furtherdetailsofthetransactionwillbe
despatchedtotheShareholdersassoonaspracticable.
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DEFINITIONS

Inthisannouncement,unlessotherwisedefined,termsusedhereinshallhavethefollowingmeanings:

“Board” theboardofDirectors

“Company” SingTaoNewsCorporationLimited,acompanyincorporatedinBermudawithlimitedliability,
whosesharesarelistedontheStockExchange

“Construction” theConstructionofaprintingfactorylocatedattheLand

“Contractor” HeadFameCompanyLimited,acompanyincorporatedinHongKongwithlimitedliability

“Directors” thedirectorsoftheCompany

“Group” theCompanyanditssubsidiaries

“HK$” HongKongdollars,thelawfulcurrencyofHongKong

“HongKong” theHongKongSpecialAdministrativeRegionofthePeople’sRepublicofChina

“Land” apieceorparceloflandsituatedatSubsection�ofSectionHofTseungKwanOTownLotNo.39
andextensionsthereto

“ListingRules” theRulesGoverningtheListingofSecuritiesontheStockExchange

“Purchaser” GlobalChinaPropertiesHoldingsLimited,acompanyincorporatedinHongKongwithlimited
liability,beingawholly-ownedsubsidiaryoftheCompany

“Shareholder(s)” holder(s)oftheordinaryshare(s)ofHK$0.2eachinthecapitaloftheCompany

“StockExchange” TheStockExchangeofHongKongLimited

“TechnologyParks” HongKongScienceandTechnologyParksCorporation

ByorderoftheBoard
Sing Tao News Corporation Limited 

Ho Tsu Kwok, Charles 
Chairman

HongKong,�6March2007

As at the date of this announcement, the Board comprises: (1) executive directors: Mr. HO Tsu Kwok, Charles (Chairman), Mr. LO Wing 
Hung (Chief Executive Officer), Ms. Judy INN, Mr. JIA Hongping, Mr. LAI Ting Yiu, Mr. LAU Chung Man, Louis, Mrs. SY WONG Chor Fong 
and Mr. YANG Yiu Chong, Ronald Jeffrey; (2) non-executive director: Mr. LEUNG Chun Ying and (3) independent non-executive directors:  
Mr. Timothy David DATTELS, Ms. HO Chiu King, Pansy Catilina, Mr. KING Richard Yun Zing, Mr. LEE Cho Jat and Mr. TUNG Chee Chen.

* For identification purpose only

Pleasealsorefertothepublishedversionofthisannouncementin[TheStandard].


