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Consolidated Income Statement

The board of directors (“Board”) of Sing Tao News
Corporation Limited (“Company”) is pleased to announce
the unaudited condensed consolidated results of the
Company and its subsidiaries (“Group”) for the six months

For the six months ended 30 June 2010 E 2 - F

ended 30 June 2010 together with the comparative figures

for the corresponding period in 2009 as follows:
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For the six months
ended 30 June
BZEXA=1THILAEA

2010 2009
—E-ZF —ZZETAF
Notes (Unaudited) (Unaudited)
bt (REHFEZ) (RE&EZ)
HK$’000 HK$°000
FET FHET
REVENUE A 2 1,607,067 1,201,730
Cost of sales 5 B A (1,227,416) (978,242)
Gross profit E7 379,651 223,488
Other income and gains/(losses), net Halg A R
(F598) F 8 3 (2,097) 11,176
Gain on de-consolidation of BUB RS —HME QA
a subsidiary imIER 2 W 4 11,474 -
Distribution costs 7 8K AN (129,242) (113,900)
Administrative expenses TR (153,759) (144,993)
Other expenses Hipx (4,942) (3,388)
Finance costs BLE KA 5 (1,405) (1,359)
Share of profits and losses of: FEAE TS RBRF RS
Jointly-controlled entities HEZEH AT 13,444 5,246
Associates 51% /NG - (417)
Impairment of an amount due from a JRE Wt — ) 2[RI 4% )
jointly-controlled entity NAEIFRIER A (8,000) -
PROFIT/(LOSS) BEFORE TAX BB AER, (BE) 6 105,124 (24,147)
Income tax expense FriS % 7 (3,391) 7D
PROFIT/(LOSS) FOR THE PERIOD MREFR,(EE) 101,733 (24,218)
ATTRIBUTABLE TO: UTALHER:
Owners of the Company AN/NEIEZ =N 104,900 (22,218)
Non-controlling interests R (3,167) (2,000)
101,735 (24,218)
Earnings/(loss) per share attributable to KRR EBERERAEA
ordinary equity holders of the R ERET, (E18)
Company - (HK cents) — (&) 8
Basic EA 12.37 (2.63)
Diluted g 12.26 N/A
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Consolidated Statement of Comprehensive Income

re R ER S

For the six months ended 30 June 2010 &2 —

FE—FFNH=FHIENEA

For the six months
ended 30 June
BEAA=THLAEA

2010 2009
—2-®F  —ZIAF
(Unaudited) (Unaudited)
(REER) (REEZR)
HK$’000 HK$°000
FET T
Profit/(loss) for the period HWEF, (BE) 101,733 (24,218)
Other comprehensive income for the B A A fth 2 W s (BRARZ) -
period, net of tax:
Exchange differences on translation BREBINEBHER Z5
of foreign operations 672 8,129
Total comprehensive income/(loss) HreemEks (BE)
for the period 102,405 (16,089)
Attributable to: AT AT
Owners of the Company ViN/NEIEZ ¥ BN 105,572 (14,089)
Non-controlling interests FEFE AR HE = (3,167) (2,000)
102,405 (16,089)
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Consolidated Statement of Financial Position

ra MBI R

30 June 2010 —ZF—FFNHA=+H

30 June 31 December
2010 2009
—Z2-=F —TENF
ANR=tH +t=A=+—H
Notes (Unaudited)
H it (REEZX)
HK$’000 HK§ ’\009
FET TFET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - WE MR E 625,275 649,109
Investment properties KEME 33,195 32,552
Prepaid land lease payments BN T HER 25,258 25,609
Property under development BREAYE - 95,882
Goodwill mE 857 7,099
Other intangible assets HiBEPEE L 13,400 13,963
Interests in jointly-controlled entities RERZESI A G2 = m 104,684 130,681
Interests in an associate IS CIE I NI 94,308 -
Available-for-sale investments AJ T/ﬁ\ ﬁ EKE 10 55,235 55,235
Deposit for an investment Tﬁﬁﬂ% 27,443 29,243
Deferred tax assets RIEFHIBE = 11,078 11,560
Other deposits paid BB &ike 37,719 12,081
Total non-current assets FRBEERE 1,028,452 1,063,014
CURRENT ASSETS RBEE
Inventories FE 119,404 65,782
Trade receivables JFE s BR 3R 11 514,694 459,967
Prepayments, deposits and TR - HZ%&
other receivables E A FE R 52,275 95,432
Financial assets at fair value EAYE nE)\TEﬁnEE
through profit or loss ZHBEE 12 47,843 41,296
Tax recoverable A Ug 3] 75 18 4,114 713
Cash and cash equivalents RekHeEEEE 431,119 409,327
Total current assets mEEEEE 1,169,449 1,072,517
CURRENT LIABILITIES nREAE
Trade and bills payables e BR X ) RIR 13 135,175 119,210
Other payables and accruals ﬁﬁﬁﬁﬁfﬁﬁlﬁﬁf stakIE 217,133 207,860
Tax payable J& 5 75 18 77,529 84,022
Interest-bearing bank borrowing E_‘|‘ BIRITE K 21,500 30,000
Finance lease and hire purchase contract @EML LEHEE LD
payables JEAF 3R 1,610 1,565
Total current liabilities BB EEE 452,947 442 657
NET CURRENT ASSETS REBEEFE 716,502 629,860
TOTAL ASSETS LESS CURRENT LIABILITIES ERABE B2 EELE 1,744,954 1,692,874
NON-CURRENT LIABILITIES FRBEE
Finance lease and hire purchase MEMHOREBEL
contract payables eI 5RIR 6,237 5,723
Deferred tax liabilities REFRIEEE 36,237 36,554
Total non-current liabilities JEmE B ERE 42,474 42,277
Net assets AEFE 1,702,480 1,650,597
EQUITY RE
Equity attributable to owners of RN AIER A AL I
the Company B
Issued capital E§§f7H§$ 14 170,054 169,168
Reserves ﬁﬁiﬁ 1,532,039 1,423,846
Proposed final dividend EEAHRKRE - 25,419
1,702,095 1,618,433
Non-controlling interests JEFE R = 387 32,164
Total equity Pt 4R 58 1,702,480 1,650,597
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Consolidated Statement of Changes in Equity

MAEEDREHR

Z O\ mom
For the six months ended 30 June 2010 #ZE —ZF—

FENA=FHIENEA

Unaudited
REEN
Attributable to owners of the Company Non- Total
ARARAARE controlling ~~ equity
Available- interests
Issued for-sale FERER  RELE
ordinary Share Share Asset investment  Exchange Proposed
share  premium Contributed  option revaluation revaluation fluctuation Other  Retained final
capital  account  surplus  reserve  reserve  reserve  reserve  reserves  profits  dividend Total
B&f e
EER Bt BRE S RE EX iR
Bx  REE 4ARR B EfEE  ERRE  RERE 2RER REEN  RERR it
HK$'000 HK$'000 HK$'000 HKS'000 HKS000 HKS'000 HKS$'000 HKS$'000 HKS000 HKS$000 HKS'000 HKS000 HK$'000
fér  TEr TR FEn TEr TR FEn Bt TEr FEn TR TER 0 Tt
At1 January 2010 R-%-%5-7-A 169,168 - ABRS  I8TI 55495 2710 29306 19960 883,839 25419 1618433 32164 1,650,597
Total comprehensive Rl
income for the period - - - - - - 672 - 104,900 - 105572 (3,167) 102,405
De-consolidation of a subsidiary BERe-BHELT - - - - (10,780) - - - 10,780 - - (28610)  (28,610)
Issue of ordinary shares LTEER 886 4094 - (1,68) - - - - - - 330 - 334
Equity-settled share option arrangements REGERRERS - - - 219 - - - - - - 219 - 219
Final 2009 dividend declared BER-FEAERERE - - - - - - - - (54 (25419 (25473) - (254m)
At 30 June 2010 H-E-3ERA=1A 17005 4094 413825 17,202 44715 2710 29978 19960 999,465 - 1,702,093 387 1,702,480
Unaudited
Attributable to owners of the Company Non- Total
ARAREARE controlling ~~~ equity
interests
Issued FrhER  hELE
ordinary Share Asset  Exchange Proposed
shate  Contributed option  revaluation  fluctuation Other  Retained final
capitll  suplus reserve  reserve reserve reserves profits  dividend Total
B
AR B BE 3 il
RE o BB B EERR REBE AMRE REEN  RERS it
HKS000  HKS000  HKS000  HKS$000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000
tEr TR TR T TEr TR T TR TR TR TER
At1 January 2009 RZFENE-A-H 169168 41382 18732 52499 5838 1936 79510 8458 148430 4325 150751
Total comprehensive income/ EnaEha/ (B8
(loss) for the period - - - - 8,129 - @m - (14089 (20000 (16,089)
Equity-settled share option arrangements REtgRRELS - - b5} - - - - - i - b
Final 2008 dividend declared BER-TE/\ERERE - - - - - - - BB B4 - B8
At30 June 2009 NZEENERAZTH 109068 41385 18777 549 BT 1936 T - Lengd A5 1503049
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Condensed Consolidated Statement of Cash Flows

BAsEIRERER

For the six months ended 30 June 2010 # 2 = F—FFNNH =+ HIENEA

For the six months
ended 30 June
BZEXA=+HLXEA

2010 2009
—E-FF —ETNF
(Unaudited) (Unaudited)
(REER) (REeEZ)
HK$’000 HK$°000
FET TFET
NET CASH FLOWS FROM OPERATING REXBEECRERBER
ACTIVITIES 103,111 10,086
NET CASH FLOWS FROM/(USED IN) REEBEE (£ER)
INVESTING ACTIVITIES ZEEREFHE (45,471) 742
NET CASH FLOWS USED IN FINANCING MBEZFBEAZRAESRETFHE
ACTIVITIES (37,465) (29,870)
NET INCREASE/(DECREASE) IN CASH ReRBELEEBEAEM
AND CASH EQUIVALENTS (R2) FE 20,175 (19,042)
Cash and cash equivalents at HMucsHe kRS EAER
beginning of period 403,702 428,184
Effects of foreign exchange MEREH) o BT
rate changes, net (18) 10,786
CASH AND CASH EQUIVALENTS MEzRERASEHEER
AT END OF PERIOD 423,859 419,928
ANALYSIS OF BALANCES OF CASH AND BRERRELEEEBEBEEHRIN
CASH EQUIVALENTS
Cash and bank balances Re RIRITH 310,201 380,323
Non-pledged time deposits IR E BIF R 120,918 43,283
Cash and cash equivalents as stated in WIEAR T AR © &
the statement of financial position HEeEEER 431,119 423,606
Non-pledged time deposits with original ~— FRAEUSEZ| 8 A 1B =18 A
maturity of more than three months 2 R TE HF R
when acquired (7,260) (3,678)
Cash and cash equivalents as stated in RemEXRAMMEIRS R
the statement of cash flows ReEBEIER 423,859 419,928
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Notes to the Condensed Consolidated Interim Financial Statements

& BA

APHT SRR

ACCOUNTING POLICIES

The condensed consolidated interim financial
statements are prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities (“Listing
Rules”) on The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) and the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
statements are consistent with those adopted in the
preparation of the annual financial statements for the
year ended 31 December 2009.

In the current period, the Group has applied, for the
first time, a number of new standards, amendments
and interpretations issued by the HKICPA, which are
effective for accounting periods beginning on or after 1
January 2010.
HKFRS 1 (Revised) First-time Adoption of Hong
Kong Financial Reporting
Standards
Amendments to HKFRS 1
First-time Adoption of
Hong Kong Financial
Reporting Standards —
Additional Exemptions for
First-time Adopters
Amendments to HKFRS 2
Share-based Payment
— Group Cash-settled
Share-based Payment
Transactions

HKFRS 1 Amendments

HKFRS 2 Amendments

HKFRS 3 (Revised) Business Combinations

HKAS 27 (Revised) Consolidated and Separate
Financial Statements

Amendment to HKAS 39
Financial Instruments:

HKAS 39 Amendment

Recognition and
Measurement — Eligible
Hedged Items
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Notes to the Condensed Consolidated Interim Financial Statements

ACCOUNTING POLICIES (continued)

HK{FRIC)-Int 17 Distribution of Non-cash

Assets to Owners
HK Interpretation 4 Leases — Determination of
(Revised in December the Length of Lease Term
2009) in respect of Hong Kong
Land Leases
Improvements to Amendments to a number of
HKFRSs 2009 HKFRSs

The application of HKAS 27 (Revised) has resulted in
a change in the Group’s accounting policies regarding
increases or decreases in ownership interests in
subsidiaries.

When control of a subsidiary is lost as a result of a
transaction, event or other circumstances, the revised
standard requires that the Group derecognises all
assets, liabilities and non-controlling interests at their
carrying amounts. Any retained interest in the former
subsidiary is recognised at its fair value at the date
the control is lost. A gain or loss on loss of control is
recognised in profit or loss as the difference between
the proceeds, if any, and these adjustments.

The application of the other new and revised HKFRSs
had no material effect on the consolidated financial
statements of the Group for the current or prior
accounting periods.

The Group has not applied the following new and
revised HKFRSs that have been issued but are not yet
effective.

AR B P HA T A R I =

SETEEK (&)
A (BB ERE [FIER & 2 A IEHE £
RELZEE) BE
—BEE17%
BEREFIN HE  BErid &L

—ETHhE+=F HEZRY
1155

—ETAFEENY  BTETEBHE
#5452 Al B % & A

RAE R B27% (15 8]) SR A K

ek Ee L EEE L LR

HBR A T

*‘“.—IEEE% FIANHAMIFER M EBK AN

REEGE BRI ZERREAEEFTR
Egﬁﬁﬁ”kﬁfﬁﬁwuﬁﬁﬁﬁF BERIFEERE
o EARAIMB AR 2 REERN KR EES
REARAQATFERR - KEEGIEEEZK
R ERREEMRSERE(NAE) BZERE
ZE%EE/\$E EF'T]EWUO

RAEMHME] REETRABR B RS LS
AEERAGHHERNBESTHEZHES
MBERRUBEAZE -

AEBEYWEEA T ROGENRERZFH
FINMRERERMBREER -
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Notes to the Condensed Consolidated Interim Financial Statements

DRI R B R

1. ACCOUNTING POLICIES (continued)

Amendment to HKFRS 1
First-time Adoption of
Hong Kong Financial
Reporting Standards —
Limited Exemption from
Comparative HKFRS 7
Disclosures for First-time
Adopters'

Financial Instruments*

HKFRS 1 Amendment

HKFRS 9

HKAS 24 (Revised) Related Party Disclosures®

HKAS 32 Amendment Amendment to HKAS 32
Financial Instruments:
Presentation —
Classification of Rights
Issues?

Amendments to HK(IFRIC)-
Int 14 Prepayments of a
Minimum Amendments
Funding Requirement®

Extinguishing Financial
Liabilities with Equity
Instruments'

HKAFRIC)-Int 14
Amendments

HK(IFRIC)-Int 19

Improvements to Amendments to a number of

HKFRSs 2010 HKFRSs

! Effective for annual periods beginning on or after 1 July

2010

2 Effective for annual periods beginning on or after 1
January 2013

3 Effective for annual periods beginning on or after 1

January 2011
4 Effective for annual periods beginning on or after 1
February 2010

The directors of the Company anticipate that the
application of the new and revised HKFRSs will have
no material impact on the results and the financial
position of the Group.
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Notes to the Condensed Consolidated Interim Financial Statements

~
ESEH 4T 5
2. OPERATING SEGMENT INFORMATION 2. R AI[F W

For management purposes, the Group is organised into
business units based on their products and services.
Operating segments are reported in a manner consistent

?fféﬁﬁﬁ?
BEAL -

with the internal reporting provided to the chief

operation decision-maker.

&iE o Ef R R B
HOABREE/H O HFARE -

HRRA 15 3R R B =t

AEBREE RN RIGABKE
AEREERRER

For the six months ended 30 June 2010 (unaudited) Media Trading Others Total
BZE-Z-ZFARAZTHLEANER (RELER) HEe g5 Hit &t
HKS$’000 HKS$’000 HKS$’000 HK$’000
FET FET FET FET
Segment revenue: DEBA :
Sales to external customers ANREFHE 934,128 670,673 2,266 1,607,067
Intersegment sales DPEEKEZHE 1,042 - 76,460 77,502
935,170 670,673 78,726 1,684,569
Reconciliation: IR
Elimination of intersegment sales DHEBE 2 HENH (77,502)
Revenue WA 1,607,067
Segment results DEEE 106,208 8,205 (7,884) 106,529
Reconciliation: R .
Finance costs B E A (1,405)
Profit before tax BRBL AR A 105,124
For the six months ended 30 June 2009 (unaudited) Media Trading Others Total
BEZZTZNFAAZTHLEAEAR (REERZ) ®ee g5 Hit &t
HK$°000 HK$’000 HK$°000 HK$°000
FET FET FET FET
Segment revenue: D EUA
Sales to external customers RINREPHE 729,471 470,449 1,810 1,201,730
Intersegment sales DEEBHEZEE - 80,838 80,838
729,471 470,449 82,648 1,282,568
Reconciliation: -
Elimination of intersegment sales DEERE 2 HEMH (80,838)
Revenue WA 1,201,730
Segment results DEEE (27,503) 6,285 (1,568) (22,788)
Reconciliation: R -
Finance costs B &R (1,359
Loss before tax PR AT E 18 (24,147)
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Notes to the Condensed Consolidated Interim Financial Statements

AR S PR 5 SRR M =t

3.

OTHER INCOME AND GAINS/(LOSSES), NET

HibW AR Wz (BE) F8R

For the six months
ended 30 June
BEXA=THLAEA

2010 2009
—B-BF —EThF
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$’000 HK$°000
FET FET
Bank interest income RITH WA 1,100 3,536
Investment income wEWA - 390
Dividend income from listed KELEMRAKRE ZKREKA
equity investments 583 5,197
Gain/(loss) on disposal of items of LEYE BERXEIEE
property, plant and equipment Z Wz (EE) 456 (303)
Fair value gains/(losses), net on: RNFEWE (BE) 2 %8
Financial assets at fair value BRATFEZAERRE
through profit or loss ZUHBEE (3,989) (7,010)
Derivative financial instruments — MELBMIAE-T/FE
transactions not qualifying as hedges HHERZRS (7,280) 3,692
Exchange gains/(losses), net bE 5 e (E518) - F 58 3,109 (570)
Others HAi 3,924 6,244
(2,097) 11,176

GAIN ON DE-CONSOLIDATION OF A SUBSIDIARY

The Group obtained control over the board of directors
of a then 19.95%-held investment in 2008. Since then,
the investment had been accounted for as a subsidiary
of the Group. The Group acquired a further 9% interest
of that subsidiary in 2009. In June 2010, the Group lost
control of the board of directors of that subsidiary but
has retained one directorship out of a total of three.
Accordingly, that subsidiary has been de-consolidated
from the Group’s consolidated statement of financial
position and accounted for as the Group’s interests
in an associate. The fair value of the net assets of the
associate at the date of de-consolidation became the
new carrying value of the Group’s interests, resulting in
a gain of HK$11,474,000.
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Notes to the Condensed Consolidated Interim Financial Statements

H4x &

H 47 7j ﬂ& ilf& i‘% M]L nf

5. FINANCE COSTS B R A
For the six months
ended 30 June
BEAA=1+HILAKMEA
2010 2009
—E-FF —ZEENF
(Unaudited) (Unaudited)
(REBERZ) (REgEZ)
HK$°000 HK$°000
FET FET
Interest on bank loans and overdrafts HARAFANBHREEZ
wholly repayable within five years RITERRELFE 1,276 1,341
Interest on finance leases BMEHEF S 129 18
1,405 1,359

6. PROFIT/(LOSS) BEFORE TAX

The Group’s profit/(loss) before tax is arrived at after

charging:

BREADER, (BE)

BRERDER, (BR)EHBR T &E -

For the six months
ended 30 June
BEAA=1+RHILAMEA

2010 2009

—g-8F —TThF

(Unaudited) (Unaudited)

(REER) (REEHER)

HKS$’000 HK$°000

FET FET

Amortisation of intangible assets i EEEH 563 558
Depreciation e 36,859 40,829
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Notes to the Condensed Consolidated Interim Financial Statements

DRI R B R

7. INCOME TAX 7. FREH

Hong Kong profits tax has been provided at the rate BEAENERNIZBHRNREBE L Z (5 EF
of 16.5% (2009: 16.5%) on the estimated assessable TR A IA165% (ZEZ N E  16.5% ) Fi = B
profits arising in Hong Kong during the period. Taxes e RNEMMEZ EEF RN ZHBIIIEAE
on profits assessable elsewhere have been calculated at EEEBKE CBER 2 RITHETHE o

the rates of tax prevailing in the countries in which the

Group operates.

For the six months
ended 30 June
BZEAA=1+RHILAMEA

2010 2009
—E-2F —EThF
(Unaudited) (Unaudited)
(REER) (R ER)
HK$’000 HK$°000
FET FET
Current: BVHR
Charge for the period: HRXH
The People’s Republic of China: FEARKRE :
Hong Kong B 1,633 651
Elsewhere H b i [ 389 1,185
Elsewhere H b 3 [2 1,261 910
Underprovision in prior periods MITEHMERETR 56 -
Deferred EAE 52 (2,675)
Total tax expense for the period BN a5 3,391 71
8. EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO 8. AQRERREREABRLERET (&
ORDINARY EQUITY HOLDERS OF THE COMPANY )

FRERRMN,(BR) DREARRR LB

The calculation of basic earnings/(loss) per share is

based on the profit/(loss) for the period attributable
to ordinary equity holders of the Company and the
weighted average number of ordinary shares in issue
during the period.

The calculation of diluted earnings per share for the
period ended 30 June 2010 is based on the profit
for the period attributable to ordinary equity holders
of the Company, as used in the basic earnings per
share calculation. The weighted average number of
ordinary shares used in the calculation is the number
of ordinary shares in issue during the period, as used
in the basic earnings per share calculation, and the
weighted average number of ordinary shares assumed
to have been issued at no consideration on the deemed
exercise or conversion of all the dilutive potential
ordinary shares into ordinary shares.
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Notes to the Condensed Consolidated Interim Financial Statements

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY
(continued)

The diluted loss per share for the period ended 30 June
2009 has not been presented as the conversion of the
outstanding share options would have an anti-dilutive
effect on the basic loss per share for that period.

The calculations of basic and diluted earnings/(loss)
per share are based on:

AR B P HI T S R I =

AAREBEREFEARESRER (8
15) (&)

0

HRABHRTEZEREHEE_—ZTH
FRA=ZTHLHRZEREABBEEAR
BEPE BUEZIZPANZEREEEE -

GREA REHEET, (BR) DIRThIR%
HE

For the six months
ended 30 June
BEAA=1+RHILAMEA

2010 2009
—g-8F —TINF
(Unaudited) (Unaudited)
(REER) (R ER)
HK$’000 HK$°000
FET FET
Earnings/(loss) wmAL(E8)
Profit/(loss) attributable to ordinary RARERERFTAEA
equity holders of the Company PG = T, (E18) 104,900 (22,218)

Number of shares

RO#E
Shares i)
Weighted average number of N B ETE BRI
ordinary shares in issue during the FHBAEGTESR
period used in the basic earnings/(loss) EARHF (EE)
per share calculation 847,740,885 845,837,537

Effect of dilution — weighted average BEa s — LRk

number of ordinary shares: Share options B B 7,773,788 -
855,514,673 845,837,537

9. DIVIDEND 9. RE
At a meeting of the Board held on 25 August 2010, an ZA/N —EFENAZ+TRRARTZ

interim dividend of HK3.5 cents per share was declared E5g JZ EMBE_T-ZTF+_-A
for the year ending 31 December 2010. This proposed =+—H JJ;EEE‘})K%EP HIfR B 8 R3.5 B Al -
dividend is not reflected as a dividend payable in these [l i ol S W2 N N Eﬂ B 7% 2k R A
condensed financial statements, but will be reflected JE TR CERREBE-_ZT-TF+ A
as an appropriation of retained earnings for the year =t— EJJZEH—_Z%EE@;F'J%/ PR

ending 31 December 2010.
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Notes to the Condensed Consolidated Interim Financial Statements

& BA

10.

Hix &

N ﬁﬂv’% $|§ 2% IZTT IIIE

AVAILABLE-FOR-SALE INVESTMENTS

10. JHHERE

30 June 31 December
2010 2009
—2%  —TTAF
AA=+tHR t-A=+—H

(Unaudited)

(RBEZ)
HKS$’000 HK$°000
FET FET

Investment securities: HERS
Overseas listed equity securities, BN ETIRAE S

at fair value BEAYE 94 94
Unlisted equity securities, at cost FELTRAES - RKAE 50,723 50,723
Unlisted debt securities, at fair value FLEMEBES  ZAFE 4,418 4,418
55,235 55,235

The above investments consist of investments in equity
securities which are designated as available-for-sale
financial assets and have no fixed maturity date or
coupon rate.

The fair values of listed equity investments are based
on quoted market prices, and the fair values of unlisted
debt securities are based on recent transaction prices.

Pursuant to the disclosure requirement of Section
129(1) of the Hong Kong Companies Ordinance, the
Group holds 90.1% interest in the Class A issued share
capital of Wang Strategic Capital Partners (I) Limited
(“Wang”), exceeding 20% of the nominal value of
Wang’s issued shares of that class at 30 June 2010.
Wang is incorporated in the Cayman Islands.

The Group’s unlisted equity securities with an aggregate
carrying amount of HK$50,723,000 as at 30 June 2010
(31 December 2009: HK$50,723,000) are stated at cost
less impairment because the range of reasonable fair
value estimates is so significant that the directors are of
the opinion that their fair values cannot be measured
reliably. The Group does not intend to dispose of them
in the near future.
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Notes to the Condensed Consolidated Interim Financial Statements

11. TRADE RECEIVABLES

AR B P HA T A R I =

11. FEURBER X

30 June 31 December

2010 2009
—E-FBF —EZTh ¢
ANA=+H +ZA=+—
(Unaudited)
(REER)
HK$’000 HK$°000
FET FET
Trade receivables JE AR X 533,048 475,183
Impairment B (18,354) (15,216)
514,694 459,967

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period is
generally for a period of one month, extending up to
three months for major customers. Each customer has
a maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables and has
a credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. Trade receivables are non-
interest bearing.

An aged analysis of trade receivables as at the end of
the reporting period, based on the payment due date,
is as follows:

BRTHES —RARMNNRI AEEHEAEE
FPZEZTERREERLAET EEH K
R—EA E2EFLALERE=Z@EA - &FF
ﬁﬂﬁ BIEER - $Elﬁﬁﬁ$ﬁﬁﬁw
AR K 1 ET1F5$1$ - EEEERPINE
gﬁﬁZf W°m& ﬁﬁﬁ%ﬁw@ﬁ*
HZ EER o %FﬂthﬁﬁﬁﬁlZEW%
RTERELTCEFBR WALBEER
%¢ZIR EUREAR/RE °

RIBEHR - BREFREFIED A 2 REL
DESNT

30 June 31 December

2010 2009
—E-EF —ETNF
ANA=+H +ZA=+—H

(Unaudited)

(REEZ)
HK$’000 HK$°000
FET FET
Current to 30 days BNERZ= 30K 350,597 322,788
31 — 60 days 31E60K 53,602 65,718
61 — 90 days 61FE 90K 37,450 38,717
91 — 120 days 91E 120K 25,935 16,059
Over 120 days BiE120k 65,464 31,901
533,048 475,183
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Notes to the Condensed Consolidated Interim Financial Statements

DRI R B R

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

12. BRAVPERABRRZMBEE

30 June 31 December
2010 2009
—E-FBF —EThF
ANR=tH t=-A=+—H

(Unaudited)

(REEZ)
HKS$’000 HK$°000
FET FET

Listed equity securities, at market value: LR AFES  RmE :

Hong Kong N 41,774 39,644
Elsewhere Hfbth 75 6,069 1,652
47,843 41,296
The above investments at 30 June 2010 and 31 RZE—ZEFXNA=Z+THER-_ZEZTALF+ =
December 2009 were classified as held for trading. A=+—H LliRESBEARIEFEERS -

13. TRADE AND BILLS PAYABLES

An aged analysis of trade and bills payables as at the
end of the reporting period, based on the payment due

date, is as follows:

13. ENRIAREE

RBEBMR  BERKEEBEREFAZIHA

ZERER D HSIT

30 June 31 December
2010 2009
—E-ZF ZERNF
ANA=+H +ZA=+—H

(Unaudited)

(REER)
HK$’000 HK$°000
FET FET
Current to 30 days BPEAZ= 30K 102,849 96,962
31 — 60 days 31E60K 23,118 14,228
61 — 90 days 61E90K 2,375 283
91 — 120 days 912 120K 308 566
Over 120 days BiE120K 6,525 7,171
135,175 119,210

The trade payables are non-interest-bearing and are

normally settled on 60-day terms.
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Notes to the Condensed Consolidated Interim Financial Statements

GGt R E RS

14. SHARE CAPITAL 14. g7
30 June 31 December
2010 2009
—E-ZF —EThF
ANA=+H +ZHA=+—H
(Unaudited)
(REER)
HK$’000 HK$°000
FET FET
Authorised: JETERRA
2,354,256,546 ordinary shares of 2,354,256,546 % & i/ I%
HK$0.2 each BREE.2E T 470,851 470,851
1,291,486,908 5% redeemable cumulative 1,291,486,908/% & iz E {H0. 178 7T
convertible preference shares of Z5% 218 7] B B 7] 5 3a (E E iR
HK$0.1 each 129,149 129,149
600,000 600,000
Issued and fully paid: EEITEBRRAE
850,269,537 (31 December 850,269,537 R (ZZEZE N F
2009: 845,837,537) +ZA=+—H :845,837,537/%)
ordinary shares of HK$0.2 each TEREREE.2E T 170,054 169,168

15. SHARE OPTION SCHEME

Share options are granted to certain directors and
employees. The exercise price of the granted options
shall be at least the higher of: (i) the closing price of
the shares on the date of grant; and (ii) the average
closing price of the shares for the five business days
immediate preceding the date of grant. The contractual
life of the options is ten years and the Group has no
legal or constructive obligation to repurchase or settle
the options in cash.

16. COMMITMENTS

The Group had the following capital commitments at
the end of the reporting period:

15. B AEST &

BREARTETESNIER - BRHZBRE
TEEAZLATIMEFRNRSE  ODEH
BOEBRER L BHOKRTHE & () %%
Befn £ B A % th B HI RIS E 2 % B & F 198
mE -BEREZANFHATHE MAKEL
BUARSBOEEBREERIEESE -

16. EIE

AREERBERAREGUTERALE

30 June 31 December

2010 2009
—E-ZF ZEENF
AA=+H +=—A=+—H
(Unaudited)
(RBE®)
HK$°000 HK$°000
FET FET
Contracted, but not provided for BETA B RBE 5,448 294,326
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Notes to the Condensed Consolidated Interim Financial Statements

DRI R B R

17. RELATED PARTY TRANSACTIONS 17. BEALIRS
(a) Material transactions with related parties (a) EEEALTZERRS

For the six months
ended 30 June
BEXA=THLAEA
2010 2009
—EB-EF —EThF
(Unaudited) (Unaudited)
(REER) (REER)

HK$°000 HK$°000
FET FET
News service fee income received REHRBEHNARZEWHE
from jointly-controlled entities PR %5 & AU A 9,037 7,099
(b) Compensation of key management personnel b)) ZEBTEEEAE M

of the Group

For the six months
ended 30 June
BEXRA=THLXEA
2010 2009
—E-ZF —ZEThF
(Unaudited) (Unaudited)
(RBEZ) (REgEZ)

HKS$°000 HK$°000
FET FET
Short term employee benefits REEEEN 15,616 13,855
Post-employment benefits RIK1& IR A 36 36
Share-based payments AR 9 2 EE W 2 3K - 43
Total compensation paid to key MEZEEEBEABIZMNZ
management personnel & 4258 15,652 13,934
18. APPROVAL OF THE INTERIM FINANCIAL REPORT 18. AR P EHIB | S

These condensed consolidated interim financial BEEeR T ZEZFNA-THEA#MZER

statements were approved and authorised for issue by MEH B ARG S P H B RE -

the Board on 25 August 2010.
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Management Discussion and Analysis

REVIEW OF OPERATIONS

The principal activities of the Group comprise Media and
Media-related operations including Newspapers, Magazines,
Recruitment Media and other media-related businesses. In
addition, the Group is also engaged in Trading.

The Group achieved an outstanding set of results for the
first half of 2010, with a significant surge in both top line
and bottom line. The consolidated revenue of the Group for
the six months ended 30 June 2010 (“Period”) increased by
34% to approximately HK$1,607.1 million, as compared with
approximately HK$1,201.7 million for the six months ended
30 June 2009 (“Previous Period”). This is attributable to the
ongoing improvement in the global economy in general and
the advertising markets in particular. The performance of
the Group’s Headline Daily and Sing Tao Daily exceeded
the industry’s average, especially with Headline Daily going
from strength to strength and continuing to be the Group’s
key growth engine. Accordingly, the Group’s consolidated
profit attributable to owners of the Company for the Period
made a major turnaround to reach approximately HK$104.9
million, as compared with a loss of approximately HK$22.2
million for the Previous Period.

Media and Media-related Operations

The Group’s Media operations performed very well, with
an admirable growth in revenue of 28% from approximately
HK$729.5 million in the Previous Period to approximately
HK$934.1 million in the Period. This leap in business
volume, coupled with lower unit prices for newsprint,
contributed to a remarkable upturn in segment results of the
Media operations, which went from a loss of approximately
HK$27.5 million in the Previous Period to a profit of
approximately HK$106.2 million in the Period.

BB wm M oA

LEDRE
Z S

BeXrE2XBARERERBEREYR  BER
BN HRERENMEGREBMERER - s
AEBETREEZER -

AEER T ZFLFYFHREGBENER ©%
BhAMNYBERTF HE-_ZT—ZTF A=
BIEREA (TERBAD  AEEBNZEEKRABLD
1,607,100,000/8 70 - B EE—EENF A=+
BIEAEA (TEFRHE]) 41,201,700,0007% 7T 38 A0
34% ° AEAAREEBEE I TR EFE T
HLEEMEMNEE  MASEMEEERCER
BHR)RCESBHRIMNKRBARERNMHFEY 55
2(EKHR ERE DB BEEALAEENA
HIE - BEERERH N - Bt RAEHARNARR A
WA ANEAEERE & F K8 N E 49104,900,00078
JC v 2 R HA R 8215 B5 18 922,200,000 JT ©

HEEGREREER

AEEMEEEFRBIETER  WABHEFRH
#9729,500,0007% TT B8 F+28% 2 AN B A 47934,100,000
BT BEXEBERZEREKE MEOREELE
BTHA THECEFRANKRERE  DE¥E
i 2= F [/ #6518 4927,500,000/8 T E = A HI R 4
106,200,000 7T & 4 K °
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Management Discussion and Analysis

SEERE SR

Newspapers

During the first half of 2010, the Hong Kong economy
persisted with a broadly based recovery as business
and consumer sentiment continued to strengthen. Gross
domestic product expanded by 7.2% in the first half over a
year earlier. The advertising market fared robustly, having
regained its momentum to record a 23% vyear-on-year
increase in the first half, with the newspaper sector growing
by 30% in this period.

Sing Tao Daily, with an entrenched market position as a
high-quality newspaper for middle-class readers, was well
placed to profit from the positive market conditions. Its
advertising revenue rose by 47% year-on-year in the Period.
While the rebound in the property sector brought along
substantial advertising growth, its non-property advertising
also registered significant gains, notably in the education,
luxury and retail categories, thanks to the continuous
content improvements in these sections. In March, Sing Tao
Daily launched Smart Parents, a free weekly publication on
parenting; and in June, it expanded its luxury and lifestyle
features including the new “Brand Hit” section on Sunday.
Both the circulation and readership of Sing Tao Daily
recorded healthy increases for the Period.

As the Group’s leading profit contributor, Headline Daily
kept on with its strong momentum during the Period
and delivered excellent results. Not only has its average
circulation continued to climb to over 790,000 copies, its
readership has also topped all newspapers in Hong Kong,
according to surveys by both Synovate and AC Nielsen up
to the first quarter of 2010. As Hong Kong’s number 1 free
newspaper, Headline Daily enjoyed a buoyant advertising
environment and saw a 48% rise in its advertising revenue
on a year-on-year basis for the Period. All of its key
advertising categories performed well, with increments
in banking, pharmaceuticals and toiletries being the most
marked. In order to cater for its business expansion,
Headline Daily has further enhanced its printing capacity
which has given it additional competitive edge in the free
newspaper market.
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Management Discussion and Analysis

The Standard made good progress over the Previous Period.
Average circulation has grown to over 230,000 copies, while
readership also increased consistently, especially among the
more sophisticated and those with higher spending power.
As new advertising categories were developed, advertising
volume rose considerably year-on-year and average
advertising page rates also moved up steadily. Thanks to
the improvement in revenue during the Period, the deficit
at The Standard was significantly narrowed notwithstanding
the larger costs associated with the circulation expansion.

In line with the revival of the world economy, the
overseas business of Sing Tao Daily picked up quite
strongly during the Period, led by the North American
operations. Advertising revenue achieved a double-digit
increase, generating a substantial growth in profit. Our well
established business base in these markets together with our
vigilant and responsive management efforts have helped us
to remain resilient and competitive during the protracted
slowdown, and to take full advantage of the markets’ long-
awaited recovery.

Magazines

During the Period, the Group’s Magazine unit outperformed
the Hong Kong magazine advertising market, which went
up by 17% year-on-year. East Week, the unit’s flagship
magazine, resumed its positive trend on both the advertising
and readership fronts which had been interrupted by
the market downturn due to the financial crisis. With its
commitment to quality content, East Week is recognized
as an important marketing platform for high-end and
branded products, which contributed to its impressive
results for the Period. East Touch also recorded spectacular
growth in advertising revenue, especially from special
projects which reflected the market’s recognition for the
magazine’s creativity and its status as a trend-setter. PC
Market continued to tap into revenue sources from event
management, while JET and Spiral benefited from the
recovery in the luxury sector.

Recruitment Media

Recruitment advertising in Hong Kong rebounded during
the first half of 2010, especially in the online advertising
market. The Group’s recruitment media business recovered
accordingly, with double-digit revenue growth in the Period.
The number of jobs advertised on headlinejobs.com saw a
large and rapid increase, making it the number 2 jobs site in
Hong Kong.
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Management Discussion and Analysis

SEER RS

Non-Media Operations
Trading

Revenue of the Group’s Trading unit increased by 43% to
approximately HK$670.7 million for the Period, as compared
with approximately HK$470.4 million for the Previous
Period. At the same time, segment profit rose by 31%, from
approximately HK$6.3 million for the Previous Period to
approximately HK$8.2 million for the Period. Although the
Group’s trading unit has been under intense pressure from
market competition and declining profit margins, it managed
to sustain steady financial performance.

PROSPECTS

The Group’s results in the first half of 2010 represented
one of its best in recent years, and the strong advertising
growth trend experienced by our core Media products in
recent months augurs well for the rest of the year. On the
other hand, there is still a need to stay cautious to the
risks and challenges posed by the constant changes in the
global economic environment, including the possibility of a
“double dip” recession.

The Group’s Media operations enjoyed the best of both
worlds in the first half, given the resurgence in the
advertising markets and the return of newsprint prices to
more reasonable levels. However, both newsprint and salary
costs have drifted up recently, and we need to remain
very alert and astute in controlling costs to ensure that our
performance stays strong for the rest of the year.

As Headline Daily forges ahead, it is providing the impetus
for Group’s advancement. Headline Daily has progressed
to a phase of rapid growth and can be expected to further
expand its business and extend its share of the advertising
market. The Group is committed to develop its free
newspaper business and is confident that this will continue
to be a powerful driver of the Group’s income and profit.
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Management Discussion and Analysis

LIQUIDITY, FINANCIAL RESOURCES AND GEARING
RATIO

The Group maintained a strong financial position with a net
cash position throughout the Period under review. As at 30
June 2010, the Group had a net cash balance (calculated
with reference to the Group’s cash balances and total
borrowings) of approximately HK$402 million (31 December
2009: approximately HK$372 million).

The gearing ratio, defined as long-term borrowings to
equity, was zero as at 30 June 2010 (31 December 2009:
Zero).

CAPITAL STRUCTURE, EXPOSURE TO FLUCTUATIONS
IN EXCHANGE RATES

The Group adopts a prudent approach in managing its
treasury function and uses different hedging methods to
minimize the impact of foreign exchange fluctuations on its
financial performance.

EMPLOYEES

As at 30 June 2010, the Group had approximately 2,320
employees.

The Group remunerates its employees based on individual
and business performance. Competitive salaries and benefits
are paid to attract and retain quality staff. Other employee
benefits include medical insurance, discretionary bonus,
share options and provident fund schemes.

INTERIM DIVIDEND
The Board has resolved to declare an interim dividend

of HK3.5
for the Period payable on Thursday, 16 September 2010

cents (Previous Period: HKI1 cent) per share

to shareholders whose names appear on the register of
members of the Company on Friday, 10 September 2010.
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Other Information

HAth &

DIRECTORS’ INTERESTS

As at 30 June 2010, the interests of the directors of the
Company (“Directors”) in the shares and underlying shares
of the Company as recorded in the register required to
be kept by the Company pursuant to Section 352 of the
Securities and Futures Ordinance (“SFO”) were as follows:

EEES

RZE-—ZEFXNA=1TRH ARAEF(TEZF)
RARB 2B AR DT - HAEREES LY
B0 (TBHFRBEKR]) F35206FE 2 &L
Pracéx e T

Number of ordinary shares held, Percentage

capacity and nature of interest of the

FREBERHE SORERME Company’s

Personal Corporate issued

Name of director Notes interests interests Total  share capital

EERQTE

BITRA

BEEHS Kt 8 A s DA S ZEDH

Mr. Ho Tsu Kwok, Charles iR 4 (1) - 426,197,500 426,197,500 50.124%

Ms. Judy Inn ili373 R 50,000 - 50,000 0.005%

Mrs. Sy Wong Chor Fong BEREF LT 2) 625,000 81,959,500 82,584,500 9.712%

Mr. Yang Yiu Chong, Ronald Jeffrey GRRTE 1,350,000 - 1,350,000 0.158%
Notes: MiaE -

(1) Of these shares, 424,948,000 and 1,249,500 shares were
held by Luckman Trading Limited (“Luckman”) and Yosham
Limited, respectively, which were beneficially owned by
Mr. Ho Tsu Kwok, Charles.

(2) The corporate interests of 81,959,500 shares were held
by Stagelight Group Limited (“Stagelight”), which was
beneficially owned by Mrs. Sy Wong Chor Fong.

Save as disclosed herein, none of the Directors had any
interest and short positions in the shares and underlying
shares of the Company and its associated corporations
(within the meaning of Part XV of the SFO) as recorded
in the register required to be kept pursuant to Section 352
of the SFO or otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
contained in Appendix 10 of the Listing Rules.

The interests of the Directors in the share options of the
Company are separately disclosed in the section “Share
Options” below.
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Other Information

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS

As at 30 June 2010, those persons, other than the Directors
or chief executive of the Company, who had the interests of

H At &

TERREHMA L 2HERS

RZZE—ZFA=TH BEARFAREES LB
iéiflﬂﬁll%%ﬂlﬂ_az 5 50 AT RO 8% Tﬁ\J/\i(ﬁ

5% or more of the issued share capital of the Company as NRIZEEBRNITHRERBIN EE AR TR
recorded in the register required to be kept by the Company AR59%8% A E 7 s
pursuant to Section 336 of the SFO, were as follows:
Percentage
of the
Number of Company’s
Capacity and ordinary issued
Name Notes nature of interest shares held share capital
AR BB BT
=1 Bzt FORERME FEZERAE BRAEBEDL
Luckman (1) Beneficial owner 424,948,000 49.97%
EREAA
Hong Kong Tobacco Company Limited &BEEFR QA (2) Deemed interest 424,948,000 49.97%
(“HK Tobacco”) ([BEER]) BRER R
Stagelight (3) Beneficial owner 81,959,500 9.63%
ERBEBA
Notes: it -

(1) The interests of Mr. Ho Tsu Kwok, Charles, held through a
controlled corporation, duplicates to those disclosed in the
section “Directors’ Interests” above.

(2) Pursuant to an option agreement dated 20 June 2001
and five supplemental agreements entered into between
Luckman and HK Tobacco on 19 July 2002, 19 July 2003,
19 July 2006, 19 July 2007 and 19 July 2008, respectively,
HK Tobacco was granted an option to purchase from
Luckman 33,000,000 ordinary shares of the Company.
Under Sections 317 and 318 of the SFO, HK Tobacco is
deemed to be interested in all the 424,948,000 ordinary
shares of the Company held by Luckman.

(3) The interests of Mrs. Sy Wong Chor Fong, held through a
controlled corporation, duplicates to those disclosed in the
section “Directors’ Interests” above.

Save as disclosed herein, the Company had not been
notified of any other interests or short positions being held
by any person in the shares and underlying shares of the
Company.

(D) AL B 5e 455 R — RIZHIUAE 155 2 et 8L £ X
[E=Ea | —HAMERE 2 ERAR -

(2) *ETJ%LuckmanEEi%%@ﬁﬁ’\\ TE—F X
HET 2 BE AR i 17 b1\ p—_—s
+hE —ZTF= E‘tﬁH’jLEI
tA+hB ZFEZEEFEATAN
NEFEELATNABIILZ2RAGE T HE \/’Pf
BERERE —JF"JLuckmanWE§$’\ 1%
33,000,0000% - B IEFEH K A5 1%%%317&318
15 ’éf/%){Eﬁ?ﬁﬁﬁ%'ﬁLuckmanFﬁ?—rﬁZi\
424,948 00008 A& A ) E @R 2 o

3 t“”“ét:tﬁL REHEERFE 2 EmE
Kfﬁ%ﬁé ENRPT IR 2 s AR o

BRAXFIEEES  ARARANEBRTMALRE
ARARZEG AR OEMEMERIORE -
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HAth &

SHARE OPTIONS

As at 30 June 2010, details of share options granted to the
directors or eligible employees under the share option
schemes of the Company are as follows:

B

BE_T-TEXA=TH ZESKAERER
REARRBREASER T ZBEREFBOT

Number of share options Exercise
Date of BREXA price of
grant of At Granted  Exercised At share
Name or category share 1 January during during 30 June Exercise period options
of participant options 2010 the period the period 2010 of share options (Note 1)
BRE
BRE R-Z-%F R-2-2% e
SRERLHER RHAH -A-H MARE  BRfTE  ASA=tH BRETHES (Hit1)
HK$
BT
Directors
E=
Under the share option scheme
(adopted on 14 June 1996)
(“Old Scheme”):
BREBREDLS (R-ANAF
RNATOERS) ([E5t2]) :
Mrs. Sy Wong Chor Fong 31-08-01 200,000 - - 200,000 20-09-02 to 19-09-11 0.7056
EEERLL
Mr. Yang Yiu Chong, Ronald Jeffrey 31-08-01 1,350,000 - (1,350,000) - 20-09-02 to 19-09-11 0.7056
BRREL
1,550,000 —(1,350,000) 200,000
(Note 2)
(Hit2)
Under the share option scheme
(adopted on 28 May 2002)
(“New Scheme”):
REBRENS(R-TT
EAZTABE®) (HEH8l)) -
Ms. Judy Inn 10-07-06 2,250,000 - - 2,250,000 27-06-07 to 26-06-16 0.9200
s 3k
Mr. Jia Hongping 28-10-05 2,000,000 - - 2,000,000  28-10-06 to 27-10-15 0.7300
BAYRE
Mr. Lai Ting Yiu 28-10-05 2,000,000 - - 2,000,000 28-10-06 to 27-10-15 0.7300
REELE
Mr. Lau Chung Man, Louis 23-05-05 3,000,000 - - 3,000,000  23-05-06 to 22-05-15 0.7760
D $d:
Mr. Lo Wing Hung 04-05-05 18,000,000 - - 18,000,000  04-05-06 to 03-05-15 0.7700
ExiERE
Mrs. Sy Wong Chor Fong 28-10-05 377,000 - - 377,000  28-10-06 to 27-10-15 0.7300
BEREFTL
Mr. Yang Yiu Chong, Ronald Jeffrey 28-10-05 1,180,000 - - 1,180,000  28-10-06 to 27-10-15 0.7300
BRREL
28,807,000 - - 28,807,000
Total 30,357,000 - (1,350,000) 29,007,000
Ax
Ba
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Other Information

SHARE OPTIONS (continued)

BRE(E)

H At &

Number of share options Exercise
Date of BEERA price of
grant of At Granted  Exercised At share
Name or category share 1 January during during 30 June Exercise period options
of participant options 2010 the period the period 2010 of share options (Note 1)
BRE
BhRE R-B-TF R-2-2fF 1@
SRENLHER RHAH —-A-H HARHE  HrfE  AA=1H BRETHES (Hit1)
HK$
BT
Employees
(In aggregate)
-]
(B4)
Under the Old Scheme 04-09-00 102,000 - - 102,000 20-10-00 to 24-09-10 1.83608
REEE 04-09-00 1,750,000 - - 1,750,000  31-10-00 to 24-09-10 1.8368
04-09-00 184,000 - - 184,000  01-11-00 to 24-09-10 1.8368
30-08-01 250,000 - (250,000) - 20-09-02 to 19-09-11 0.7056
03-12-01 352,000 - - 352,000 19-02-02 to 23-12-11 0.8400
01-03-02 200,000 - - 200,000 01-06-02 to 21-03-12 0.5640
2,838,000 - (250,000) 2,588,000
(Note 3)
(H323)
Under the New Scheme 03-05-05 9,172,500 - - 9,172,500 03-05-06 to 02-05-15 0.7700
BB 3 22-07-05 1,000,000 - (250,000 750,000 22-07-06 to 21-07-15 0.7740
28-10-05 7,455,000 - (1,082,000) 6,373,000  28-10-06 to 27-10-15 0.7300
19-01-06 3,700,000 - (1,500,000) 2,200,000 18-01-07 to 18-01-16 0.8200
12-04-10 - 3,600,000 - 3,600,000  12-04-11 to 11-04-20 1.1600
(Note 4)
(Hit4)
21,327,500 3,000,000 (2,832,000) 22,095,500
(Note 5)
(Hits)
Total 24,165,500 3,000,000 (3,082,000) 24,083,500
A&
Grand Total 54,522,500 3,000,000 (4,432,000 53,690,500
2y
Notes: Bat -

1. The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other
similar changes in the Company’s share capital.

2. The weighted average closing price
Company immediately before the
options were exercised was HK$1.61.

3. The weighted average closing price
Company immediately before the
options were exercised was HK$0.92.

4. The closing price of the shares of the Company
immediately before the date on which the options were

granted was HK$1.03.

of the shares of the
date on which the

of the shares of the
date on which the

5. The weighted average closing price of the shares of the

Company immediately before the dates on which the
options were exercised was HK$1.22.

SING TAO NEWS CORPORATION LIMITED
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HAth &

SHARE OPTIONS (continued)

Save as disclosed above, there was no arrangement to which
the Company or any of its subsidiaries was a party to enable
the Directors and their spouses to acquire benefits by means
of acquisition of shares in or debentures of the Company or
any other body corporate.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the Period, the Company had not redeemed,
and neither had the Company nor any of its subsidiaries
purchased or sold, any of the Company’s listed securities.

CORPORATE GOVERNANCE

The Company has adopted the code provisions set out in
the Code on Corporate Governance Practices (“CG Code”)
contained in Appendix 14 of the Listing Rules and complied
with the CG Code throughout the Period with deviation
from the code provision E.1.2. The Chairman of the Board
did not attend the annual general meeting of the Company
held in 2010 due to an unexpected business engagement.

COMPLIANCE OF THE MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has made specific enquiries to all Directors
who have confirmed that they have complied with the
required standard set out in the Model Code throughout the
Period.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The audit committee of the Company has reviewed the
unaudited condensed consolidated financial statements
of the Group for the Period, including the accounting
principles and accounting standards adopted by the
Company, and discussed matters relating to internal controls
and financial reporting.

By Order of the Board
HO Tsu Kwok, Charles

Chairman

Hong Kong, 25 August 2010
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