B2 SING TAO
—YrlEiE SE

E E ¥ B &8 8 R 2 F
SING TAO NEWS CORPORATION LIMITED

2020 TR

(Stock Code B&fa 5% © 1105)



Consolidated Income Statement

The board of directors (“Board”) of Sing Tao News Corporation
Limited (“Company”) is pleased to announce the unaudited
consolidated results of the Company and its subsidiaries
(“Group”) for the six months ended 30 June 2020 together
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For the six months ended 30 June 2020 #HZE_-ZF-FFNHA=+HIFNEA

EESFHSEARAR(RRADESFE ([EFT))
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with the comparative figures for the corresponding period in

2019 as follows:

B ER—E-NFRAZLRHEFNT

For the six months
ended 30 June
HEAA=+THLAEA

2020 2019
—®-%f —T—n%
Notes (Unaudited) (Unaudited)
&t (RBER) (REEHEZ)
HK$°000 HK$’000
FET FET
REVENUE WA 3 400,201 631,404
Cost of sales & AN (274,722) (412,223)
Gross profit EH 125,479 219,181
Other income and gains, net H A Ug A R U 25 0% 58 3 18,625 12,302
Distribution expenses 5 38 A AR (80,725) (103,486)
Administrative expenses THRAX (116,376) (131,752)
Other expenses HHAXZ (3,960) (2,246)
Finance costs Bh & Bl AR 4 (756) (238)
Share of profits and losses of: FEAE TR ARNER R EBE -
Joint ventures GEPE (7,614) 43
Associates iR /NC]| 3,575 2,569
LOSS BEFORE TAX R 75 A& 18 5 (61,752) (3,627)
Income tax credit/(expense) g, (B ) 6 455 (4,060)
LOSS FOR THE PERIOD HNEE (61,297) (7,687)
Loss per share attributable to ordinary ZANA &) E B IKEFE AL
equity holders of the Company REE - GBI
— (HK cents) 7
Basic SN (6.98) 0.89)
Diluted o (6.98) 0.89)
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Consolidated Statement of Comprehensive

Income

meTEWEER

For the six months ended 30 June 2020 #HZ_-ZF -FFNA=+HIFNEA

For the six months
ended 30 June
BZEANA=+HLAEA

2020 2019
—BRCEH —NF
(Unaudited) (Unaudited)
(R & &) (REEZ)
HK$°000 HEK$'000
FET TET
Loss for the period EERAY ] (61,297) (7,687)
OTHER COMPREHENSIVE INCOME H Al 2 W
Other comprehensive income/(loss) that BRI AgeE o EE
may be reclassified to profit or loss in BamEM2EmKE
subsequent periods: (E1#8) -
Exchange differences on translation of foreign BREBINEBOEN Z5E
operations (2,955) 3,745
Reclassification adjustment for a foreign MBI EB T HE RIED
operation deregistered during the period LEROBEHE (346) 4,591
Net other comprehensive loss that may be PRES I IR
reclassified to profit or loss in subsequent BEHOEMEEER
periods and total comprehensive loss for the FERARNAHEE ARG
period attributable to the owners of the HALEEIEES
Company (64,598) (8,533)
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Consolidated Statement

of Financial Position

30 June 2020

e BRI R &R

—E-FFENA=FH

30 June 31 December
2020 2019
—E-8E ZE-NF
ARA=+H +ZH=1+—H
Notes (Unaudited) (Audited)
&t (RBER) (B&ER)
HK$'000 HKS$ 000
FHET FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BE R EE 1,138,016 1,186,554
Investment properties wREME . 118,092 119,122
Other intangible assets Hfth =& . 100 100
Investments in joint ventures RELELEZR \ﬁ 46,905 56,661
Investments in associates REEAA 2 & & 24,147 20,572
Equity investments designated at fair value BEREAFEFAL 1‘@
through other comprehensive income FHARSE CERERE 9 47 47
Financial assets at fair value through profit or RABRATEFARGZERZ
loss MBAE 11 10,651 10,651
Deferred tax assets ERIEEE 3,179 3,179
Other deposits paid HE#EZE: 72,870 75,903
Total non-current assets FRBEELE 1,414,007 1,472,789
CURRENT ASSETS RBEE
Inventories HE 35,290 35,574
Trade receivables i Ui B 3R 10 206,796 285,736
Prepayments, deposits and other assets BRNRE &2 & Hith & & 31,331 35,335
Financial assets at fair value through profit or BRAFELARERZ
loss REAE 1 99,830 76,439
Tax recoverable CILEE 10,249 5,050
Cash and cash equivalents RekBRaeFEER 474,382 479,840
Total current assets MEBEERE 857,878 917,974
CURRENT LIABILITIES RBEE
Trade and bills payables FE R & ZE 12 29,568 37,579
Other payables and accruals /H\/rlﬂfE B R JE 5T K 152,027 183,028
Lease liabilities e B =A 20,432 29,328
Tax payable JE I 5 18 649 1,577
Total current liabilities TEBaERE 202,676 251,512
NET CURRENT ASSETS RBEERE 655,202 666,462
TOTAL ASSETS LESS CURRENT LIABILITIES ERABEBZEEAE 2,069,209 2,139,251
NON-CURRENT LIABILITIES FRBEME
Deferred tax liabilities EEHIEAR 118,377 120,188
Lease liabilities HEERE 9,878 15,715
Total non-current liabilities ERBABRE 128,255 135,903
Net assets BETE 1,940,954 2,003,348
EQUITY BE
Equity attributable to owners of the Company ENNCIE XN AT
Issued capital E BT AR 13 175,706 175,325
Reserves # 1,765,248 1,828,023
Total equity M 1 FE 1,940,954 2,003,348
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Consolidated Statement of Changes in Equity

n‘/T\

AEEBBE

For the six months ended 30 June 2020 #Z-ZF—

FEFENHA=1HIEMEA

Unaudited
RBEY
Attributable to owners of the Company
KRR EBNEE
Issued Share Share Asset  Exchange
ordinary  premium Contributed option revaluation fluctuation  Retained Total
share capital account surplus reserve reserve reserve profits equity
B#f E EX
EERRE ROBER SABR BRERG EBRRE RBEE REEN  RELSE
HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000
FEx FET FET FEx FET FEx FET FET
At 1 January 2020 W-E-Z%-5-AH 175,325 38,661 407,890 23,677 303,325 (43,829) 1,098,299 2,003,348
Loss for the period BRER - - - - - - (61,297) (61,297)
Other comprehensive income/(loss) HAEM2 AN /(FB)
for the period:
Exchange differences related to AENEBRENENLER
foreign operations - - - - - (2,955) - (2,955)
Reclassification adjustment for HAREIEBTHER
a foreign operation upon FHZEHSBHE
deregistration - - - - - (346) - (346)
Total comprehensive loss for HA2ERRER
the period - - - - - (3,301) (61,297) (64,598)
Issue of ordinary shares RTLER 381 2,520 - (752) - - - 2,149
Equity-settled share option REGEBREZS
arrangements - - - 55 - - - 55
Transfer of share option reserve REUBREAERBRE
upon the forfeiture of share i
options - - - (180) - - 180 -
At 30 June 2020 R=B=BEAR=TH 175,706 41,181*  407,800¢  22,800* 303,325  (47,130)* 1,037,182* 1,940,954
* These reserve accounts comprise the consolidated reserves * EEFERABNTREMBRARTNES
of HK$1,765,248,000 in the consolidated statement of fE1561,765,248,00078 JT °

financial position.

SING TAO NEWS CORPORATION LIMITED Interim Report 2020




Consolidated Statement of Changes in Equity

= *E* m & B 3%

For the six months ended 30 June 2020 #HZE_-ZF-FFNHA=+HIFNEA

Unaudited
REEN
Attributable to owners of the Company
ARAEEAELS
Issued Share Share Asset  Exchange
ordinary  premium Contributed option revaluation fluctuation  Retained Total
share capital account surplus reserve reserve reserve profits equity
BRfT E EX

LERRA ROEER SRS BREGE EMEE RDEE  REEAN  REAR

HKS000  HKSO00  HKS000  HKS000 — HKSUO0 — HKS000 — HKS000 — HKS000
TET TET TET TET TET TET TET TET

At 1 January 2019 RZZ-NE-A—-H 173,222 25,442 407,890 26,053 293,595 @487 1254971 2,136,296
Loss for the period BAER - - - - - - (7,687) (7,087)
Other comprehensive income/(loss) for SR EM2ERE /(B

the period:
Exchange differences related to foreign BN ERBHANELEZE

operations - - - - - 3745 - 3745
Reclassification adjustments for foreign ~ E3AE G EBFHER

operations upon deregistration fEz EFDERE - - - - - (4,591) - (4,591)
Total comprehensive loss for the period HR2 Wz B - - - - - (846) (7,687) (8,533)
Equity-settled share option hELERERERH

arrangements - - - 048 - - 176 824
Final 2018 dividend declared BER-F-\ERARE - - - - - - (0393 (103933
At 30 June 2019 RZZE-nEx~A=+H 173,022 25,442 407,890 26,701 293,595 @723) 1143527 2,024,054
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Consolidated Statement of Cash Flows

SERETMER

For the six months ended 30 June 2020 #HZ_-ZF -FFNA=+HIFNEA

For the six months
ended 30 June
BZEANA=+HLAEA

2020 2019
—E-REF —E-NF
(Unaudited) (Unaudited)
(R E &) (REER)
HK$°000 HK$°000
FETT T
NET CASH FLOWS FROM OPERATING REXBEEZAEGRE

ACTIVITIES FFR 14,193 12,560
NET CASH FLOWS FROM/(USED IN) INVESTING & & ¥KEE (EHA)Z

ACTIVITIES RenEFR 21,515 (19,783)
NET CASH FLOWS USED IN FINANCING METHERZRERE

ACTIVITIES g (13,880) (106,802)
NET INCREASE/(DECREASE) IN CASH AND CASH BR&NIBEESEBEEEMN,

EQUIVALENTS OB ) 8 21,828 (114,025)
Cash and cash equivalents at beginning of period ¥l 2R & KB ELFEIER 408,071 496,470
Effects of foreign exchange rate changes, net EXFHH B FE (4,912) 3,562
CASH AND CASH EQUIVALENTS AT END OF s Re MRS EEER

PERIOD 424,987 386,007
ANALYSIS OF BALANCES OF CASH AND CASH R& KRB &ZEIEE &%

EQUIVALENTS DT
Cash and bank balances B & KIR1T 4 &% 295,734 217,188
Non-pledged time deposits BIEMTE SHERX 178,648 215,968
Cash and cash equivalents as stated in the BB R RN IE e &

statement of financial position He£EER 474,382 433,156
Non-pledged time deposits with original maturity FNER/S 5 2| B B 8 i@ = & A

of more than three months when acquired 2 EEME TR (49,395) (47,149)
Cash and cash equivalents as stated in the REREBRAPMMNIE T K

statement of cash flows ReEEER 424,987 386,007
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Notes to the Consolidated Interim Financial Statements

ACCOUNTING POLICIES

The consolidated interim financial statements have been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited.

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
statements are consistent with those adopted in the
preparation of the annual consolidated financial
statements for the year ended 31 December 2019, except
as described below.

In the current interim period, the Group has applied,
for the first time, certain new and revised Hong
Kong Financial Reporting Standards (“HKFRSs”) issued
by the HKICPA. The application of the new and
revised HKFRSs in the current interim period has
had no material effect on the amounts reported and/
or disclosures set out in these consolidated financial
statements.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the business of
publishing and distribution of newspapers, magazines
and books to readers in Hong Kong, Canada, the United
States of America and Europe, and sales of respective
content of such publications in Hong Kong and Mainland
China.

The Group operates as a single operating segment which
is in a manner consistent with the internal reporting
provided to the chief operating decision-makers. The
chief operating decision-makers, who are responsible for
allocating resources and assessing performance of the
operating segment, have been identified as the executive
directors that make strategic decisions.

None of the revenue derived from any single external
customer amounted for more than 10% of the Group’s
revenue during the period ended 30 June 2020 (six
months ended 30 June 2019: NiD).

e R B RS IRAR B AT

&R

AEETHYBBRIREBTE GRS
(HEgstMAg)BEMzE LS ERNTE
BERHER D) F34MR P BB RE I ARE R
BMARZMERAAESLMRAME ZE
REBEREmE -

BR S DURLEASN - R BN P H B 7S S 5K B PR
MZEBTBRRERHUELEEARRBE_F—
NE+T-A=T—"BLEFEEZFRBREM
RAEMER -

RAFHERE  NEEEREABEE S
NREMBEMZETHIREETEETHR
EREA((F AP B REER] - RAF HIHIE]
FERFAT R EETRBM B RS ERNHHRN
AGEUBBRRZBESER RAERE
WEBATZE -

REDHEHR

AEBIERZRERE MEX XBERK
Mz BEBRTNDIRHRE HahEBZE
B RREBEERTEANMEE LRTY 28

AEBERE-—REDHMERE - E—
MAREREERRERT 2 A ®
ZAAEZH ITBRERRERELED
ZERDEERBANMG  WEEERIEL
BEOREZHITES -

| o

SRR N
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BHE-Z-_FTHEXNA=THIHBER HE
RETME—IIARBEZWARBIBAERIK
AZ10% (HE-FT—NLFA=Z+HILHME
A EE) o
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Notes to the Consolidated Interim Financial Statements

AR e P H B R AR Y R

3. REVENUE, OTHER INCOME AND GAINS, NET 3.

An analysis of revenue is as follows:

WAZZHAT:

WA~ HA WA R I S F

For the six months

ended 30 June

BEXNA=THLAEA

2020 2019
—EC®HE —E-NF
(Unaudited) (Unaudited)
(RBEX) (R ER)
HK$°000 HEK$°000
FET T
Revenue from contracts with customers KEEF&HZHA 396,707 628,305
Revenue from other sources K8 E A KR A
Gross rental income from operating leases KB EEOME WA 3,494 3,099
400,201 631,404
Revenue from contracts with customers REEFEHAZHBA
Disaggregated revenue information DEUAEH
For the six months
ended 30 June
BEXA=THLAREAR
2020 2019
—EC-EF —ZE-NF
(Unaudited) (Unaudited)
(REER) (REEER)
HK$°000 HEK$°000
FET FET
Type of goods or services Emm R ER
Advertising income B & A 277,493 486,716
Circulation income EATIA 71,718 90,007
Content sales and news service income ARHE MFTE KA 14,583 14,233
Radio broadcasting advertising income BaEBEESRA 12,433 12,191
Project management service income HEEERBEWA 15,292 14,977
Service income Rk 75 U A 2,423 5,035
Others Hit 2,765 5,146
Total revenue from contracts with customers, REZBF A K Z LU A K&
transferred at a point in time RE-—KRHNER 396,707 628,305
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Notes to the Consolidated Interim Financial Statements

e R B RS IRAR B AT

3. REVENUE, OTHER INCOME AND GAINS, NET 3. WA -Htth ARKRFEGE)

(continued)
An analysis of other income and gains, net is as follows: Hth WA R FE 2 DT -
For the six months

ended 30 June
BEAA=ZTHLEAEA

2020 2019
e —T-NF
(Unaudited) (Unaudited)
(REEX) (REEZ)
HK$°000 HEK$°000
FET TFET
Bank interest income RITH BURA 2,039 2,971
Investment income TEWA 1,652 2,093
Dividend income from equity investments *RE#EmIEIRE 2R EKA 59 -
Gain on disposal of items of property, HEME  BEL&REEAR
plant and equipment Z W 12 -
Gain on deregistration of a subsidiary T ARG K 346 4,591
Fair value gains/(losses), net on: NEEWNE S (EE) 2 F8E
Financial assets at fair value through BAFELAEREZ
profit or loss B RS & = (968) 1,354
Derivative financial instruments — MTEEemIAE - ~F4
transactions not qualifying as hedges HhER RS (209) (88)
Foreign exchange differences, net MEHZERE - R 113 (1,347)
Government subsidy — Employment WFER - R EFE
Support Scheme 8,473 -
Rent concession HEER 2,463 -
Others HAfth 4,645 2,728
18,625 12,302
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Notes to the Consolidated Interim Financial Statements

AR e P H B R AR Y R

4. FINANCE COSTS 4. BERK
For the six months
ended 30 June
BEXNA=THLAEA
2020 2019
e —T-NEF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$°000 HK$°000
FET FET
Interest on lease liabilities HEBEBEMNE 756 238
5. LOSS BEFORE TAX 5. BBIATERE
The Group’s loss before tax is arrived at after charging: REBZBRMATGEED B
For the six months
ended 30 June
BEAA=THLEAEA
2020 2019
—EoEF —ET—AF
(Unaudited) (Unaudited)
(REFX) (REEEZ)
HK$°000 HK$°000
FET T
Depreciation of property, plant and mE - WERZHETE
equipment (other than right-of-use assets) (EREEERIN 41,413 43,403
Depreciation of right-of-use assets TRAEEEZIE 15,487 2,796
Impairment of trade receivables* & U5 B OR (B 3,960 2,246
* The impairment of trade receivables is included * EW R TR B AR el mE [ EmAx]
in “other expenses” in the consolidated income A
statement.
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Notes to the Consolidated Interim Financial Statements

e R B RS IRAR B AT

INCOME TAX 6. FREH

Hong Kong profits tax has been provided at the rate BEANEBRDRBAANNRBEBEE ZHFER
of 16.5% (six months ended 30 June 2019: 16.5%) on Hafiiesn (HE2—E—nFAA=1+H81t
the estimated assessable profits arising in Hong Kong NE A 2 16.5%) TR BEE o REMME 2 ER
during the period. Taxes on profits assessable elsewhere BaMzHIBDEAEEGEBRKEZBR
have been calculated at the rates of tax prevailing in ZBEITMEGTE -

the countries in which the Group operates.

For the six months
ended 30 June
BEANA=THLAEAR

2020 2019
—g=®5  -—T-AF
(Unaudited) (Unaudited)
(REBEX) (REEZ)
HK$°000 HEK$°000
FET TFET
Current: Bl HA -
Charge for the period: AN -
The People’s Republic of China: REARLME:
Hong Kong B 369 3,027
Elsewhere H b i [= - 433
Overprovision in prior periods iR 7F A R AR RE A 21 -
Deferred g (803) -
Total tax charge/(credit) for the period HAB %, (M) M 458 (455) 4,060
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Notes to the Consolidated Interim Financial Statements

BB wR M

LOSS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY

The calculation of the basic loss per share amount is
based on the loss for the period attributable to owners
of the Company and the weighted average number of
ordinary shares in issue during the period.

The calculation of the diluted loss per share amount is
based on the loss for the period attributable to owners
of the Company, as used in the basic loss per share
calculation. The weighted average number of ordinary
shares used in the calculation is the number of ordinary
shares in issue during the period, as used in the basic
loss per share calculation, and the weighted average
number of ordinary shares assumed to have been
issued at no consideration on the deemed exercise or
conversion of all dilutive potential ordinary shares into
ordinary shares.

The calculations of the basic and diluted loss per share
are based on:

ARAEBREFEABESRER,(BB)

BREAEEERDZABALR L EKE
%*ﬁ)\ﬂﬂﬁ)@ﬁ?@&ﬁﬁfﬁaﬁéﬁ = B %szmmé
FHEEE

BREFERSBDNRANTESRELRE
BZHARRREBRERBAREEER
B-AERFAZEBRMETFHERAE
BRERNEEMAZAANEBITZEERE
B URBEREBRMETHHRNMEAE
BENZEBRBRBBEEITER RN E R
B A EERAET -

BREARNNEEGEN IR TIELESE

For the six months
ended 30 June
BZEANA=+HLAEA

2020 2019
—g-%f —E-hF
(Unaudited) (Unaudited)
(REEX) (REER)
HK$°000 HK$°000
FHET FET
Loss B8
Loss attributable to ordinary equity holders ARARERERITEA
of the Company EIhEs 18 (61,297) (7,687)
Number of shares
KR4 &E
Shares i4v)
Weighted average number of ordinary shares — HANE 217 % @ R h0#E
in issue during the period used in the FHHAEFESR
basic loss per share calculation EXEE 878,178,395 866,106,337

No adjustment has been made to the basic loss per
share presented for the six months ended 30 June 2020
and 2019 in respect of any dilution as the impact of
the share options has an anti-dilution effect in the basic
loss per share amounts presented.
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Notes to the Consolidated Interim Financial Statements

e R B RS IRAR B AT

8. DIVIDEND 8. RE
At a meeting of the Board held on 27 August 2020, the PN/ NSt i)\ )E] ‘f"t HBR{TZES
Board has resolved not to declare any interim dividend geRLEMEE_E_EFA=THL
for the six months ended 30 June 2020. In the prior NEATRBEEMPARE - EFEREEF
period, the Board resolved the payment of an interim A B & 5k 28 R BB AR B AR3.58 1l o
dividend of HK$3.5 cents per share.
9. EQUITY INVESTMENTS DESIGNATED AT FAIR 9. EEARERAFEFAHMZEKZZERM
VALUE THROUGH OTHER COMPREHENSIVE RE
INCOME
30 June 31 December
2020 2019
—EC-EF —E-NF
ANA=tH +=ZA=+—H
(Unaudited) (Audited)
(REBEX) (BEER)
HK$°000 HEK$°000
FET TFET
Listed equity investments, at fair value ERAES - mATE 47 47
10. TRADE RECEIVABLES 10. FEUWHERR
30 June 31 December
2020 2019
—EBEC-E®E —E-AF
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REEX) (BEER)
HK$°000 HK$000
FET FET
Trade receivables JiE Us BR 3K 222,952 298,403
Impairment A (16,156) 12,667)
206,796 285,736
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Notes to the Consolidated Interim Financial Statements

nVT\

10.

BB wR M

TRADE RECEIVABLES (continued)

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period is
generally for a period of one month, extending up to
three months for major customers. Each customer has
a maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables and has
a credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not hold
any collateral or other credit enhancements over its trade
receivable balances. Trade receivables are non-interest
bearing.

An ageing analysis of trade receivables as at the end of
the reporting period, based on the payment due date,
is as follows:

10.

FE W2 BR R (42 )

BRTYFES —RARANRIN  AEEEER
FZE%I;TWﬁ%RKLﬁ'%ﬁE—
eE—ER XBEFAERE=
EFHYRBEEREESR - $Elﬂﬁﬁ%%
BN ERRERFBRRES  YRAEEEEE
MPAAKNBEREEERR -SREEBELE

mEBMAN &R - EEE LB HERAK
SEzsRBERTERESTILESEH

WY BEERBREFTZER - AEEY EH
HEWERARFEEMNETRREMERRET
% BURERRRE -

RB|ERR - BRI RIEF AR A Z K
EomEImT

30 June 31 December

2020 2019

—EZEF —ZET-hNE

RA=+H +ZA=+—H

(Unaudited) (Audited)

(REEZ) (B&E®Z)

HK$°000 HK$000

FET T

Current to 30 days BlHR 230K 136,198 172,900
31 to 60 days 312 60K 15,474 41,703
61 to 90 days 61E90K 17,789 30,100
91 to 120 days 91E 120K 11,186 15,053
Over 120 days HiB120K 26,149 25,980
206,796 285,736
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Notes to the Consolidated Interim Financial Statements

e R B RS IRAR B AT

11. FINANCIAL ASSETS AT FAIR VALUE THROUGH 11. RAFERXRAEBRRZVEEE
PROFIT OR LOSS

30 June 31 December
2020 2019
—ECEF —T-NF
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (BEER)
HK$°000 HEK$°000
FET TET
Listed equity securities, at fair value ERAES - wATE 6,978 7,127
Listed debt securities, at fair value ITHEBKES  EAFE 59,412 69,312
Unlisted debt securities, at fair value FLEMEBRS  KAVE 33,440 -
Portion classified as current DEABREBEE 99,830 76,439
Other unlisted investments, at fair value and H3E FHHRE LA FE
Included in non-current assets o AEIERSDEE 10,651 10,651
110,481 87,090
The above investments with a carrying amount of L% E W IR EE 110,481,000 7L (ZF — N,
HK$110,481,000 (31 December 2019: HK$87,090,000) F+ZA=+—H:87090,000/ 7T) 5 R
were classified as financial assets at fair value through EEERERATERAEBRRCUBEE -
profit or loss as they were held for trading. The LM LETEBEFLF 2 ATFERIEERITAR
fair values for certain unlisted debt securities were WREERMETE -
determined based on the quoted prices from investment
banks.
12. TRADE AND BILLS PAYABLES 12. BENERRREE
An ageing analysis of trade and bills payables as at the REMEPRR BNEREERRBERIBEERSR
end of the reporting period, based on the invoice date, AZEREROWEIWNT :
is as follows:
30 June 31 December
2020 2019
—2=%F —TNF
ANRA=tR +Z-A=t-—H
(Unaudited) (Audited)
(REEX) (B&EZ)
HK$°000 HK$°000
FHET FET
Current to 30 days BIEf =30k 15,760 21,814
31 to 60 days 31E60K 6,882 8,666
61 to 90 days 61E90K 3,175 5,368
91 to 120 days 91E120K 2,472 419
Over 120 days Hidm120K 1,279 1,312
29,568 37,579

The trade payables are non-interest-bearing and are

normally settled on 60-day terms ATHORL A8 B~ RRERCOR HE -
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Notes to the Consolidated

Interim Financial Statements

n‘/T\

13.

14.

15.

SING TAO NEWS CORPORATION LIMITED

BB wR M

SHARE CAPITAL

13.

LN

30 June 31 December
2020 2019
—EZEF —ET-hNEF
RA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (BE%)
HK$000 HK$°000
FET FE T
Authorised: JEERA
2,354,256,546 ordinary shares of 2,354,256,546 % & B A%
HK$0.2 each FREE2B T 470,851 470,851
1,291,486,908 5% redeemable cumulative 1,291,486,908 1% &AL EE0.175 T
convertible preference shares of Z.5% 2 F& 7] §& [B] A a3
HK$0.1 each B 129,149 129,149
600,000 600,000
Issued and fully paid: BE#EITRBERA -
878,526,347 (31 December 2019: 878,526,347[% (ZE — NF
876,622,987) ordinary shares of +=—A=+—8:
HK$0.2 each 876,622,987h% ) &
FREE0.2E T 175,706 175,325
SHARE OPTION SCHEMES 14. BRESE

Share options are granted to certain directors and
employees. The exercise price of the granted options
shall be at least the higher of: (i) the closing price of
the shares on the date of grant; and (ii) the average
closing price of the shares for the five business days
immediate preceding the date of grant. The contractual
life of the options is ten years and the Group has no
legal or constructive obligation to repurchase or settle
the options in cash.

COMMITMENTS

The Group had the following capital commitments at
the end of the reporting period:

15.

BREAMRTETEZERER REZER
RITEEBERAZLRTIMEFRNERSE O
BERABRMEBRZEROBIMOKTE: KRG
ZERNDEBRERHAHASEEXAMNT
BRHE - BEREZEOFHATF  MA
SEYEARCBONFEBRE LR
WERME -

TR E
REBRMEPRAENRNE R KE:

30 June 31 December
2020 2019
—EC-EF —T-NF
~A= 'I' B +ZA=+—H
(Unaudited) (Audited)
(REEX) (BEER)
HK$°000 HK$°000
FET TET
Contracted, but not provided for: EETAEREE:
Plant and machinery %R 55 K 1 23 1,003 2,029
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16. RELATED PARTY TRANSACTIONS 16. BEALRS
(a) Material transactions with related parties @ HEBEEALIZEAXRS

For the six months
ended 30 June
BZEARA=+HLXEA

2020 2019
—ECEHF —E-NF
(Unaudited) (Unaudited)
(RBER) (REEZ)
HK$°000 HK$000
FET TET
News service fee income received from 2KE & & 1% 2 B W H
joint ventures AR 7% & A WA 7,716 7,879
Service fee income received from joint KB & & 1% 2 B W R
ventures BRKA - 205
News service and other service fee KE—HEEERR 2B W
income received from an associate AR 7% B ELAth AR 75 B AR
WA 595 600
Advertising income received from an KRB —ME#E AR 2B K
associate & & WA 142 254
Contribution expenses paid to an SN —EgE AT zRE
associate Sy 660 660
(b) Compensation of key management personnel b ETEEBZTEEEAEZFMH

of the Group

For the six months
ended 30 June
BEAA=1+HLEAEA

2020 2019

—EF-FF —T-NF

(Unaudited) (Unaudited)

(REEX) (REEEZ)

HK$°000 HK$000

FET FET

Short term employee benefits HEEERF 10,054 12,128

Post-employment benefits RIKIEAE T 45 45

Share-based payments LA Pt 7 B 1 2 A< 3K 19 380
Total compensation paid to key MEZEBABXNZME

management personnel #aEE 10,118 12,553
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EVENT AFTER THE REPORTING PERIOD

On 16 July 2020, a placing agreement between Luckman
Trading Limited, a company wholly-owned by Mr.
Ho Tsu Kwok, Charles, an executive director of the
Company, the Chairman of the Board and a controlling
shareholder of the Company, and an independent
placing agent was completed. Upon completion of
placing, Mr. Ho’s total indirect shareholding in the
Company held through Luckman Trading Limited
reduced from 426,197,500 shares to 279,196,500 shares
or from approximately 48.50% to 31.43% of the entire
issued share capital of the Company as at 16 July 2020.
Details of the placing of shares by Luckman Trading
Limited was set out in the Company’s announcement

dated 16 July 2020.

APPROVAL OF THE
REPORT

INTERIM FINANCIAL

These consolidated interim financial statements were
approved and authorised for issue by the Board on
27 August 2020.
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Management Discussion and Analysis

RESULTS

The principal activities of the Group comprise Media
operations including Newspapers, Magazines, Recruitment
Media, New Media and other media-related businesses.

For the six months ended 30 June 2020 (“Period”), the Group
reported consolidated revenue of approximately HK$400.2
million, as compared with approximately HK$631.4 million for
the six months ended 30 June 2019 (“Previous Period”), and
consolidated loss of approximately HK$61.3 million for the
Period, as compared with consolidated loss of approximately
HK$7.7 million for the Previous Period.

REVIEW OF MEDIA OPERATIONS

Already battered by the impact of the social unrest and
Mainland-US trade tensions, Hong Kong’s economy was
brought to its knees by the COVID-19 pandemic which since
January 2020 has caused serious disruptions to business and
consumption activities. The advertising market suffered a
severe setback and, according to admanGo, total advertising
spending in Hong Kong fell by an unprecedented 31% in the
first half of 2020 compared to the first half of 2019, with all
media segments reporting significant declines and only the
mobile segment showing growth. In addition, all but two
of the top 20 advertising categories contracted during the
Period. The entire media industry was dragged into an “ice
age” by the COVID-19 crisis; amidst such an austere business
environment, the operating results of the Group’s media
operations deteriorated for the Period under review.

Newspapers

The Group’s newspaper operations comprise Headline Daily,
Sing Tao Daily, The Standard and the overseas business of Sing
Tao Daily. Together, these account for the largest percentage
of the Media operations’ revenue and profit.

As the COVID-19 pandemic took its toll on the Hong Kong
economy and brought advertising activities to a near standstill,
total advertising spending for newspapers recorded a 48%
plunge for the first half of 2020, the worst seen in the records
of admanGo. Both the paid newspaper and free newspaper
markets were gravely affected.

BEERENWR DN

S

AEENTIZXBRREET  BE®RE - M&
BERE FRENMEMREBMAMEY -

HE_Z-_ZTFNAZF+HLEANBATARER]D
AN E 8RS 4R A WA A #1400,200,00078 JT - 1 &
E-T-NFXNAZTHEANEATEERED A
5 #3631,400,0008 7T - AE AR BHREBFEAYD
61,300,000 7L - MEAFRHBAHBEEEBEE ALY
7,700,00078 JT °

#R 88 2E 75 [l R

EXRREREEBL SR EET IR LA H 8 EK
E5F3NEE BTBEE_ZT-_ZTF—FBE2019
BRESEEMXIEL  BERERIHZ2E
ZiFE A ESNCERNERERK - BEMSEX
FEEFE BEadmanGoW Rt BEES R
XN _E_EF ¥ FR_Z-NFLEFFTE®
31% - MIBATAIARE - RTRBEEBHGEIER - AT
BEMERETRABUYL - kod R+ RESHE
BIF - EREENRAEALEERE TG o BEK
BBITE X 20198 M m T B A= B i A A [ 7K B
B R ENIRRR  AEBHBE &%
EENARBERNEIRER -

#HE

AEENREEBEE(RRER) (ESHE®H)
(RX BRI MCESRB)BINES - IHEBEBI
A Fog F B E BARR e

FEERBEROERFERBEIR  BESEHE
FEE — T TFLLFNREESHMAI TR
48% * ZadmanGort #k AR R A B R o« INERE
LERBREMBARBEER -
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Although Headline Daily recorded a decrease in advertising
spending for the Period which was in line with the market
(according to admanGo), it remained the number 1 free
newspaper in Hong Kong with a strong foothold. According to
Ipsos Media Atlas 2020Q2 report, Headline Daily commanded
the highest average daily readership amongst all newspapers
in Hong Kong, which was 37% more than the net total of
the other two Chinese free newspapers combined. Headline
Daily’s circulation also exceeded that of competitors by a
large margin, given its extensive distribution network covering
100% of Hong Kong's residential estates with Chinese-
language free newspaper distribution. In addition, Headline
Daily continued to dominate the newspaper advertising
market; according to admanGo, for the first half of 2020
Headline Daily increased its share of free newspapers’
advertising spending as well as maintained the top position
in the majority of the top 10 advertising categories for
free newspapers. Despite the harsh operating environment,
Headline Daily stayed committed to providing high added
value to readers and advertisers; for example, the features
section “Headlife” was enriched to offer diverse information
on living and trends delivered both offline and online. To
mitigate the impact of the advertising revenue decline on its
profitability, Headline Daily exercised prudent control over
its costs of production, while also benefiting from the lower
newsprint prices during the Period.

The COVID-19 pandemic and the ensuing halt on business
and social activities inflicted a detrimental hit on advertising
revenue in the paid newspaper market in Hong Kong for the
first half of 2020, and Sing Tao Daily was not immune to
the damage. However, as a newspaper dedicated to providing
objective reporting and comprehensive high-quality content,
Sing Tao Daily continued to lead in readership among niche
paid newspapers (according to Ipsos Media Atlas 2020Q2
report). COVID-19 disrupted everyday life in Hong Kong and
Sing Tao Daily has placed additional focus on the changed
needs of the market to better serve readers in adapting to the
“new normal” and form ever-closer bonds with them. Apart
from providing factual news to help readers stay abreast of
happenings in the world, Sing Tao Daily also offered pertinent
content for the stay home anti-epidemic fight such as the
free Sunday cookbooks, as well as free trial promotions
for the Sing Tao Daily electronic paper. Sing Tao Daily’s
Education webpage supported students’ online learning by
offering exercise sheets in different academic subjects for free
download; also worth mentioning is the innovative format
incorporating face-to-face and virtual debate matches adopted
for the “35" Sing Tao Inter-School Debating Competition”.
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Management Discussion and Analysis

The English-language newspaper market suffered like the rest
of the industry during the Period. According to admanGo,
The Standard recorded a drop in advertising spending that
was less than that of its competitor, and at the same time
gained a larger market share. Its decrease in readership was
also milder compared with that of its competitor, according
to Ipsos Media Atlas 2020Q2 report. Given a relatively agile
cost structure, The Standard was able to minimise the hit of
its revenue reduction on profitability through further savings
on costs of production and other expenses. In addition, The
Standard enhanced its website to provide more breaking news,
and achieved significant growth in traffic for the first half of
2020, namely 137% year-on-year increase in monthly browsers
and 89% increase in monthly pageviews.

The overseas operations of Sing Tao Daily got off to a
promising start of the year riding on the economic growth in
the US, but COVID-19 caught up and the extensive lockdown
in the overseas markets starting in March dealt a severe
blow to economic activities and thereby the business and
financial performance of the overseas operations. Sing Tao
Daily’s Chinese radio operations in San Francisco, US turned
out to be relatively resilient in such market environment. In
reaction to the immense difficulty posed by the COVID-19
pandemic, the overseas operations implemented cost saving
measures as well as introduced initiatives including a new
mobile application (Sing Tao US App) and the Sing Tao
Daily US electronic newspaper. Both were launched in March
and aimed at offering an alternative platform for readers to
access news and information while serving the new needs of
advertisers under the pandemic.

Magazines

The magazine market recorded a 38% drop in advertising
spending in the first half of 2020 compared to the first half of
2019, according to admanGo. East Week was one of the more
robust titles within the infotainment magazine segment, with
advertising reduction that was less than market. To cope with
the tough business conditions and in response to the social
distancing requirements under the COVID-19 pandemic, East
Week adopted new ways of conducting its business activities,
such as videoed presentation of its “Hong Kong Service
Awards 2020” to winning enterprises, and the special book
project “Guarding our City” which attracted popular response.

BEERENWR DN
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Recruitment Media

With Hong Kong’s unemployment rate hitting a 15-year
high, the volume of job advertisements saw a major across-
the-board dip in the first half of 2020 for all recruitment
publications, according to admanGo. Nevertheless, the Group
remained as the market leader in Hong Kong’s recruitment
print media industry, with JobMarket holding the largest share
of job advertisements in volume terms. In view of the social
distancing measures necessitated by COVID-19, JobMarket has
turned to organising virtual recruitment and education fairs
as well as strengthening its digital content and advertising
efforts to satisfy the market’s demands.

New Media Business Development

With the measures for the anti-epidemic fight and new modes
of communication brought about by COVID-19 resulting
in increased use of online media, the Group’s newspaper
websites saw substantial growth in traffic for the first half of
2020. Sing Tao Daily’s website (std.stheadline.com) recorded
year-on-year increases of 37% and 76%, respectively, in
monthly browsers and monthly pageviews. The website was
revamped in May 2020 to present an up-to-date interface
design as well as enhanced content and functions, with
highlights on political news, exclusive news, KOL and
education information. In addition, the revamp provided a
more diverse advertising platform adding value for advertisers
as well as extra revenue opportunities. As a more mass-market
news site, Headline Daily’s website (hd.stheadline.com) almost
doubled its traffic, having achieved year-on-year increases of
100% and 97%, respectively, in monthly browsers and monthly
pageviews for the first half of 2020. “Headline POPNews” also
proved to be a popular channel for advertisers to reach their
target audience via video.

Ohpama.com, the one-stop education and parenting media
platform, has held up its business performance relatively
well for the Period, having continued to expand its client
base and increased its advertising revenue from industry
categories ranging from hygiene products to overseas
education. Its website was revamped in May 2020, and
monthly browsers and monthly pageviews recorded year-on-
year increases of 86% and 57%, respectively, for the Period.
Social media followers also increased, with total Facebook
fans (Ohpama.com and 24parent.com) exceeding 579,000 as
of June 2020. In addition, the Ohpama mobile app has almost
doubled its downloads since June 2019, to reach 45,000 as
of June 2020. As the number 1 parenting digital media in
Hong Kong, Ohpama.com reacted swiftly to the changes in
the market brought about by the COVID-19 pandemic; apart
from launching a series of educational and practical live video
programmes to support “Learning from Home”, it also shifted
its client events to online formats and developed an online fair
platform to help clients promote their products and services.
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Management Discussion and Analysis

During the Period, the Headline Daily “Jetso” app continued
its growth momentum. Cumulative downloads reached 510,470
at the end of June 2020, while total members increased
to nearly 100,000. Responding to the changed consumer
spending pattern brought about by the online shopping
trend and the COVID-19 pandemic, “Jetso” app launched the
marketing campaign “New Era of Online Shopping @Jetso
App” in May, aimed at promoting local e-shops via print and
online media channels. By offering exclusive online shopping
discounts via “Jetso” app, e-shops and other advertisers
extended their reach to more potential consumers. In addition,
to support “fighting the virus together”, “Jetso” app introduced
a limited time offer in its “Classified Jetso” section for Hong
Kong’s small enterprises and stores during the difficult
pandemic time.

The digital marketing company, Shimba Digital Limited,
stepped up its efforts on bringing together the Group’s cross-
media platforms to offer advertisers a one-stop advertising
network, as well as extending the network to third-party
digital platforms giving advertisers yet a greater digital reach.
For example, it has partnered with the MTR Corporation
Limited for selling advertising solutions on the latter’s mobile
app. To facilitate its clients in embracing the new business
patterns generated by the COVID-19 pandemic, Shimba
Digital Limited enhanced its offering of professional and
timely solutions and services in digital advertising strategy,
e-commerce and online events.

PROSPECTS

The COVID-19 outbreak has brought about a marked
downturn in overall economic activities and the market’s
recession has presented extraordinary challenges to the
business of the media industry. However, the demand for
information has instead increased in the pandemic and the
role of reliable media is made all the more important. The
Group will adhere to its strategy of providing factual, objective
and high quality news and information, to help keep readers
updated regarding the evolving situation. At the same time, the
Group will continue to be flexible and responsive in adapting
to the “new normal” under COVID-19, especially in improving
its new media capabilities, to meet the different customer
preferences during and after the pandemic and thereby build
on their loyalty for the long term.
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Given that the COVID-19 pandemic has yet to stabilise,
the global and local economies will remain weak and
advertising spending will continue to be restrained. With this
backdrop, the Group expects the second half to be extremely
challenging. The Group will closely monitor developments in
the COVID-19 situation and its impact, and take a cautious and
prudent approach in managing costs, reallocating resources
and maintaining financial resilience. The Group is confident
that with our strengths built over the years, it is well equipped
to persevere through the difficult circumstances and to capture
opportunities in the post-pandemic recovery and rebound.

LIQUIDITY, FINANCIAL RESOURCES AND GEARING
RATIO

The Group maintained a strong financial position with a cash
position throughout the Period. As at 30 June 2020, the Group
had a cash balance (calculated with reference to the Group’s
cash balances and total borrowings, if any) of approximately
HK$474 million (31 December 2019: approximately HK$480
million).

The gearing ratio, defined as long-term borrowings to equity,
was 0.5% as at 30 June 2020 (31 December 2019: 0.8%).

CAPITAL STRUCTURE, EXPOSURE TO FLUCTUATIONS
IN EXCHANGE RATES

The Group adopts a prudent approach in managing its
treasury function and uses different hedging methods to
minimise the impact of foreign exchange fluctuations on its
financial performance.

EMPLOYEES

As at 30 June 2020, the Group had approximately 1,305
employees.

The Group remunerates its employees based on individual
and business performance. Competitive salaries and benefits
are paid to attract and retain quality staff. Other employee
benefits include medical insurance, discretionary bonus, share
options and provident fund schemes.

INTERIM DIVIDEND
The Board has resolved not to declare any interim dividend

for the Period (Previous Period: HK3.5 cents per ordinary
share).
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

As at 30 June 2020, the interests of the directors and chief
executive of the Company in the shares and underlying shares
of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance,
Chapter 571 of the laws of Hong Kong (“SFO”)) as recorded in
the register required to be kept by the Company under section
352 of the SFO or as otherwise notified to the Company
and The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) pursuant to Model Code for Securities Transactions
by Directors of Listed Issuers (“Model Code”) contained in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (“Listing Rules”), were as follows:

(a) Interests in the Company

Number of ordinary shares and underlying shares held,
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capacity and nature of interest
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Percentage of

underlying the Company’s

Personal Corporate shares issued voting

Name of director Note interests interests (note 2) Total shares
M EEARERT

B A2 B R WERRERE

EEpA k=3 8 A& DA (B it2) e BAZEDL
Mr. Ho Tsu Kwok, Charles  fafF Bl % & 1 - 426,197,500 4,230,000 430,427,500 48.99%
Mr. Ho Kent Ching Tak MEBEE - - 6,000,000 6,000,000 0.68%
Mr. Jia Hongping BAFEAE 2,000,000 - 4,500,000 6,500,000 0.73%
Mr. Lau Chung Man, Louis B354 3,000,000 - 6,000,000 9,000,000 1.02%
Mr. Lo Wing Hung Bk 18,000,000 - 1,500,000 19,500,000 2.21%
Mr. Siu Sai Wo B AL 7,872,500 - 8,900,000 16,772,500 1.90%
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS EEZRBETHRASNES(HE)

(continued)

(b) Interests in associated corporations of the Company b)) EEXRRAZEEEEPHER
As at 30 June 2020, Mr. Lo Wing Hung (“Mr. Lo”), a RZZE_ZEFRNA=1TH KRR EFEKE
director of the Company, held the corporate interests in FETEXRENDETIARRT 2 BEEED
shares of the following associated corporations of the B RFENREER
Company:

Percentage of the

Total number of associated corporation’s

Name of associated corporation Notes shares held issued voting shares

BREZR® HZEBEEERTH
HEEZEAE ik BEAH EREEROZBEDL
Bastille Heat Book Store Limited EtHRAEEERLA 4 1 100%
Bastille JC Bookcity Limited ETrHBEERERAT 4 2 100%
Bastille Post Company Limited (“BPCL") E THHRERAF(TELHR]) 3 25,400,000 70%
Bravo Link Limited (“BLL") KFERERLRIE i}i D 4 1 100%
Bravo Link (HK) Limited a& B (EE)ERR 5 1 100%

(“BLHKL) (TRHEERD

Bravo Link New Media Limited BRMEBERD 7 2 100%
eDescartes Digital (HK) Limited BRREGEER BE 4 10,000,000 100%
Ticker Asia Limited 4 155 77.5%
Ticker International Limited 6 2,500 20%
Wanquren Company Limited EERAFRD 4 2 100%
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
(continued)

Notes:

1. The corporate interests of 426,197,500 shares were held

by Luckman Trading Limited (“Luckman”), which was
beneficially owned by Mr. Ho Tsu Kwok, Charles. On
16 July 2020, Luckman sold 150,000,000 shares pursuant
to the placing agreement mentioned in the Company’s
announcement dated 16 July 2020 (details are disclosed
in “Placing of Shares by Controlling Shareholder” under
the section of “Other Information and Events after the
Reporting Period” below). Thereafter and as at the date of
this report, it holds 276,197,500 shares.

2. These interests represented share options granted under the
share option scheme of the Company which was adopted
on 23 May 2012 (“2012 Scheme”), details of which are set
out in the section “Share Options” below.

3. The corporate interests of 25,400,000 shares were held
by Bastille Post Holdings Limited (“BPHL”), which was
beneficially owned by Mr. Lo.

4. Mr. Lo was deemed to be interested in these shares held
through BPCL, which was owned by BPHL and the Group
as to 70% and 30% respectively.

5. Mr. Lo was deemed to be interested in the one share held
through BLL, which was wholly-owned by BPCL.

6. Mr. Lo was deemed to be interested in 2,500 shares held
through Ticker Asia Limited, which was owned by BPCL
as to 77.5%.

7. Mr. Lo was deemed to be interested in these shares held
through BPCL and BLHKL as to 90% and 10% respectively.
BLHKL was wholly-owned by BLL.

Save as disclosed herein, none of the directors and chief

executive of the Company had or were deemed to have any

interest and short positions in the shares and underlying shares
of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS

As at 30 June 2020, those persons, other than the directors or
chief executive of the Company, who had interested or were
deemed to be interested in 5% or more of the issued voting
shares of the Company as recorded in the register required to
be kept by the Company under Section 336 of the SFO, were as

FERREHMALHES

REZE-ZTFRA=1TH REZE %&Hﬂfﬂﬂﬁﬂ%S%

[ZN/N

RIATHFOELMAREHE  FIAL(ERR

Z%%ﬁﬁ*ﬁﬁﬂz/\%i&%?\\)%ﬁﬁi%ﬂﬁﬁ?%%ﬁ$@
AEBTHERERERMS%EIA L2

follows:
Percentage of
Capacity and Number of the Company’s
nature of ordinary  issued voting
Name Notes interest shares held shares
EERARE BT
BHOR FMEZER WEREERSG
H18 B &t EEME A ZBEDL
Luckman 1 Beneficial owner 426,197,500 48.51%
B HAA
Hong Kong Tobacco Company Limited &HBEEFRAF 2 Deemed interest 426,197,500 48.51%
(“HK Tobacco™ (IBEEEE]) WR AR 2w
Stagelight Group Limited Beneficial owner 81,959,500 9.32%
BEmEARA

Notes:

1. The interests of Mr. Ho Tsu Kwok, Charles, held through
a controlled corporation, duplicate with those disclosed
in the section “Directors’ and Chief Executive’s Interests”
above.

2. Pursuant to an option agreement dated 20 June 2001
and ten supplemental agreements entered into between
Luckman and HK Tobacco on 19 July 2002, 19 July 2003,
19 July 2006, 19 July 2007, 19 July 2008, 19 July 2010,
19 July 2012, 19 July 2014, 19 July 2016 and 19 July
2018 respectively, HK Tobacco was granted an option to
purchase from Luckman 33,000,000 ordinary shares of the
Company. Under Sections 317 and 318 of the SFO, HK
Tobacco is deemed to be interested in all the 426,197,500
ordinary shares of the Company held by Luckman.

Save as disclosed herein, the Company had not been notified of
any other interests or short positions being held by any person
in the shares and underlying shares of the Company.
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SHARE OPTIONS B
During the Period, particulars and movements of the RABA - BEARR R AR G B i w R T
outstanding share options granted under the share option ZERENFERESNT

schemes of the Company were as follows:

Number of share options

BREHE
Date of grant At Exercised Lapsed At Exercised period  Exercise price  Fair value
Name or category of share options 1 January during the during the 30 June of share options of share options  per share
of participant (dd/mm/yy) 2020 Period Period 2020 (dd/mm/yy) (Note 1) option
BREBLAN R-2-ZF REAHR REER R-B-2F BRETES BREMTEE SRERE
SEEREADE (B/R/%) -A-AH (g %% X~A=TH (B/B/%) (Hiit1) AYE
HKS$ HKS$
Directors
=
Under the 2012 Scheme:
RE-_ZT——Fita:
Mr. Ho Tsu Kwok, Charles 04/05/15 830,000 - - 830,000  04/05/16-03/05/25 1.160 0.440
A% E 13/01/17 3,400,000 - - 3,400,000 13/01/18-12/01/27 1.010 0.307
Mr. Ho Kent Ching Tak (Note 2) 04/05/15 2,000,000 - - 2,000,000 04/05/16-03/05/25 1.160 0.440
M EBEEM 22) 13/01/17 4,000,000 - - 4,000,000 13/01/18-12/01/27 1010 0.307
Mr. Jia Hongping 04/05/15 2,000,000 - - 2,000,000  04/05/16-03/05/25 1.160 0.440
BATEE 13/01/17 2,500,000 - - 2,500,000 13/01/18-12/01/27 1.010 0.307
Mr. Lau Chung Man, Louis 04/05/15 2,000,000 - - 2,000,000  04/05/16-03/05/25 1.160 0.440
Bk 13/01/17 4,000,000 - - 4,000,000 13/01/18-12/01/27 1010 0.307
Mr. Lo Wing Hung 13/01/17 1,500,000 - - 1,500,000  13/01/18-12/01/27 1.010 0.307
B RE
Mr. Siu Sai Wo 04/05/15 4,000,000 - - 4,000,000  04/05/16-03/05/25 1.160 0.440
FHAMEE 13/01/17 4,900,000 - - 4,900,000  13/01/18-12/01/27 1.010 0.307
Total 31,130,000 - - 31130000
At
Other employees (in aggregate)
HitEE (235
Under the share option scheme 12/04/10 1,066,680 (766,680) (300,000 - 12/04/11-11/04/20 1.160 -
(adopted on 28 May 2002)
(“2002 Scheme”): (Note 3)
R B RE 2
(RZZZZFRAZT\BEH)
((ZZ2=F3E): (W3
Under the 2012 Scheme 04/05/15 15,900,000 (720,000) (300,000 14,880,000  04/05/16-03/05/25 1.160 0.380
RE-Z-—Fitél: 13/01/17 19700030  (416,680) (2000000 19,083,350 13/01/18-12/01/27 1.010 0.321
Total 36,606,710 (19033600 (800,000 33,963,350
ait
Grant Total 67,796,710 (1,903,360) (800,000) 65,093,350
Ay
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SHARE OPTIONS (continued)

Notes:

1. The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other

similar changes in the Company’s share capital.

2. Mr. Ho Kent Ching Tak is the son of Mr. Ho Tsu Kwok,
Charles, who is a director and a substantial shareholder of
the Company, and therefore an associate (as defined under

the Listing Rules) of Mr. Ho Tsu Kwok, Charles.

3. The 2002 Scheme was valid and effective until 11 April

2020 (“Expiry™.

Save as disclosed above,

there were no outstanding share

options granted under () the 2002 Scheme during the period
from 1 January 2020 to the Expiry, and (ii) the 2012 Scheme

during the Period.

Subsequent to the end of the reporting period, movements

of share options granted under the share option schemes of

the Company are as follows:

Date of exercised/lapsed

Date of grant

Share option of share options

Number of

8 B (42

EX

L MR ATEE AR MR - BT R A
DRBALE 2 BB BT LB -

2. MERAERARFDEZRIZMRRAEEL

SR T ARBARERLEZHEAESR
B EmRA) -
3. TEEFHEAEMEERE_TE-_TFNA

T—B0E®D -

BREXPEEIN DR T _FF-A—BZE"
ZHEARE T _F5E  RG)REAHARE
R FFEMER N MAERITEMNBRE -

RB|ERRR - RIBEARFERE SR L 2B
REBHMT :
share options

BREZE

Exercised after
the end of

Lapsed after
the end of

Exercise period

of share options Exercised price

(dd/mm/yy) Scheme (dd/mm/yy)  reporting period  reporting period (dd/mm/yy) of share options
T/ X%BH BRERLAH BRETRES
(R/B/#) BREE (B/B/%) REEBRETR REEHREEX (R/B/%) BRETHE
HKS$
B
09/07/20 2012 Scheme 13/01/17 266,670 - 13/01/18-12/01/27 1.01
—F-%it8
17/07/20 2012 Scheme 13/01/17 1,300,000 - 13/01/18-12/01/27 1.01
e
24/07/20 2012 Scheme 04/05/15 300,000 - 04/05/16-03/05/25 116
—E—— i
06/08/20 2012 Scheme 13/01/17 150,000 - 13/01/18-12/01/27 1.01
ZT-CHE
Total 2,016,670 -
At

At the date of this report, the Company had 63,076,680 share
options outstanding under the share option schemes, which
represented approximately 7.16% of the Company’s shares in

issue as at that date.
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OTHER INFORMATION AND EVENTS AFTER THE
REPORTING PERIOD

Potential Disposal of Shares

Reference is made to the Company’s announcements dated
1 November 2019, 5 November 2019, 5 December 2019,
3 January 2020, 4 February 2020, 4 March 2020, 3 April
2020, 4 May 2020, 5 June 2020, 3 July 2020 and 3 August
2020 respectively (“Previous Announcements”). As disclosed in
the Previous Announcements, Mr. Ho Tsu Kwok, Charles (“Mr.
Ho”), an executive director of the Company, the chairman
of the Board and a controlling shareholder of the Company,
was in preliminary discussion with an independent potential
purchaser (“Potential Purchaser”) regarding, amongst others,
a possible sale of an interest in the Company (“Possible
Transaction”). The discussions between Mr. Ho and the
Potential Purchaser in relation to the Possible Transaction are
still ongoing, and Mr. Ho has not entered into any formal
or legally binding agreement in respect of the Possible
Transaction. Please refer to the Previous Announcements for
further details of the Possible Transaction.

Liquidation of Subsidiary in Australia

On 5 February 2020, Sing Tao Newspapers Pty. Limited,
an indirect wholly-owned subsidiary of the Company and
incorporated in Australia, was in a creditors’ voluntary
liquidation, and the joint and several liquidators were
appointed on the same date. Please refer to the Company’s
announcement dated 26 February 2020 for details.

Placing of Shares by Controlling Shareholder

On 16 July 2020, a placing agreement between Luckman,
a company wholly-owned by Mr. Ho, and an independent
placing agent (“Placing Agent”) was completed. Pursuant to
the placing agreement, the Placing Agent agreed to place and
Luckman agreed to sell 150,000,000 shares of the Company
(“Placing Share(s)”) to certain independent investors at a
price of HK$1.50 per Placing Share. As such, Mr. Ho’s total
indirect shareholding in the Company held through Luckman
reduced from 426,197,500 shares to 276,197,500 shares or from
approximately 4850% to 31.43% of the entire issued share
capital of the Company as at 16 July 2020. Details of the
placing of shares by Luckman was set out in the Company’s
announcement dated 16 July 2020.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities during
the Period.
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CORPORATE GOVERNANCE

The Company has adopted and complied with the code
provisions set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules throughout the
Period with deviations from the code provisions A.6.7 and
E.1.2. The Chairman of the Board and an independent non-
executive directors, Mr. Lee Cho Jat, were unable to attend the
annual general meeting of the Company held on 7 May 2020
due to prior or unexpected business or overseas engagement.

COMPLIANCE OF THE MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted the Model Code contained in
Appendix 10 to the Listing Rules as the code for dealings in
securities of the Company by the directors. The Company has
made specific enquiries to all directors of the Company who
confirmed that they had complied with the required standard
set out in the Model Code throughout the Period.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The audit committee of the Company has reviewed the
unaudited consolidated financial statements of the Group for
the Period, including the accounting principles and accounting
standards adopted by the Company, and discussed matters
relating to risk management, internal control systems and
financial reporting.

By Order of the Board
Ho Tsu Kwok, Charles
Chairman

Hong Kong, 27 August 2020
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